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([DPLQHG E\ WKH VSRQVRU DQG IRXQG WR EH FRUUHFW� +% ���� +% ���� +-5 �� +-5 ��� +-5 ��� +-5 ���

6LJQHG E\ WKH 6SHDNHU DW ���� D�P�� 0DUFK ��� ����� +% ��� +% ���� +% ���� +% ����

$*5,&8/785( �%DUQHWW� &KDLUPDQ�� ���������

6% ���� EH DPHQGHG DV IROORZV�

�� 3DJH ��� OLQHV � DQG ��

6WULNH� �ERDUG�

,QVHUW� �FRPPLVVLRQ�

�� 3DJH ��� OLQH ��

6WULNH� �ERDUG
V�

,QVHUW� �FRPPLVVLRQ�

�� 3DJH ��� OLQH ���

)ROORZLQJ� �5(&25'.((3,1*��

,QVHUW� �H[WHULRU IHQFLQJ��

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�
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%86,1(66 $1' /$%25 �6LPRQ� &KDLUPDQ�� ���������

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH � WKURXJK OLQH ���

6WULNH� �5(48,5,1*� RQ OLQH � WKURXJK �%,''(56� RQ OLQH ��

,QVHUW� �3529,',1* )25 $1 ,17(5,0 678'< 2) 7+( ())(&76 2) &203(7,7,21 %< 67$7(

32/,7,&$/ 68%',9,6,216 :,7+ 7+( 35,9$7( 6(&725�

�� 3DJH �� OLQHV ��� ��� DQG ���

6WULNH� ���

,QVHUW� ���

�� 3DJH �� OLQH ���

6WULNH� �� LQFOXGLQJ LQVWLWXWLRQV RI KLJKHU HGXFDWLRQ��

�� 3DJH �� OLQH ��� ��� DQG ���

6WULNH� �RU VHUYLFHV�

�� 3DJH �� OLQH ���

6WULNH� �IRU D IHH�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �7KH� RQ OLQH �� WKURXJK ��� RQ OLQH ��

�� 3DJH �� OLQH ���

6WULNH� �DQG LQVWLWXWLRQV RI KLJKHU HGXFDWLRQ�

�� 3DJH �� OLQHV �� DQG ���

6WULNH� �RU LQVWLWXWLRQ RI KLJKHU HGXFDWLRQ�

�� 3DJH �� OLQH ���

6WULNH� �>VHFWLRQ �@ RU VXEVHFWLRQV�

,QVHUW� �VXEVHFWLRQ�

6WULNH� �DQG ��� RI WKLV VHFWLRQ�

��� 3DJH �� OLQH ���

6WULNH� ���

��� 3DJH �� OLQH ���

6WULNH� ��D��

��� 3DJH �� OLQH ���

6WULNH� �RU VHUYLFHV�

��� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� ��� RQ OLQH �� WKURXJK �HQWHUSULVH� RQ OLQH ��

��� 3DJH �� OLQH ���

6WULNH� �>VHFWLRQ �@ DQG VXEVHFWLRQV�
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,QVHUW� �VXEVHFWLRQ�

6WULNH� �DQG ��� RI WKLV VHFWLRQ�

��� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �RU VHUYLFHV� RQ OLQH �� WKURXJK �VHUYLFHV� RQ OLQH ��

��� 3DJH �� OLQH ���

6WULNH� �RU VHUYLFHV�

��� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �RU LI� RQ OLQH �� WKURXJK �HQWHUSULVH� RQ OLQH ��

��� 3DJH �� OLQH ��

6WULNH� �RU VHUYLFHV�

��� 3DJH �� OLQH � WKURXJK OLQH ���

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

��� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ���

6WULNH� 6HFWLRQ � LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ���

6WULNH� �RU E\ DQ DGYHUVH GHFLVLRQ XQGHU >VHFWLRQ �����F�@�

��� 3DJH �� OLQHV �� ��� ��� DQG ���

6WULNH� ���

,QVHUW� ���

��� 3DJH �� OLQH � WKURXJK ���

6WULNH� �RU� RQ OLQH � WKURXJK �HQWLW\� RQ OLQH ��

��� 3DJH �� IROORZLQJ OLQH ���

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 6WXG\ RI JRYHUQPHQW FRPSHWLWLRQ ZLWK SULYDWH VHFWRU� 7KH OHJLVODWLYH

FRXQFLO VKDOO GHVLJQDWH DQ DSSURSULDWH OHJLVODWLYH LQWHULP FRPPLWWHH WR VWXG\ WKH LVVXH RI JRYHUQPHQW FRPSHWLWLRQ E\

SROLWLFDO VXEGLYLVLRQV RI WKLV VWDWH ZLWK WKH SULYDWH VHFWRU� 7KH VWXG\ PXVW LQFOXGH DQ H[DPLQDWLRQ RI WKH LPSDFW RQ

WKH SULYDWH VHFWRU RI WKH SURYLVLRQ RI VHUYLFHV� PDQXIDFWXULQJ� FRQVWUXFWLRQ� DQG PDLQWHQDQFH DQG UHSDLU E\

JRYHUQPHQWDO HQWLWLHV LQ WKLV VWDWH DQG DQ H[DPLQDWLRQ RI WKH IHDVLELOLW\ DQG GHVLUDELOLW\ RI SULYDWL]LQJ VSHFLILF

VHUYLFHV� PDQXIDFWXULQJ� FRQVWUXFWLRQ� DQG PDLQWHQDQFH DQG UHSDLU DFWLYLWLHV FRQGXFWHG E\ SROLWLFDO VXEGLYLVLRQV�

7KH DSSURSULDWH FRPPLWWHH VKDOO SUHSDUH IRU VXEPLVVLRQ WR WKH ��WK OHJLVODWXUH D UHSRUW RI LWV ILQGLQJV DQG DQ\

UHFRPPHQGDWLRQV RU SURSRVHG OHJLVODWLRQ��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��
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)ROORZLQJ� WKH VHFRQG �$1 $&7�

,QVHUW� �5(48(67,1* $1 ,17(5,0 678'< 2) 7+( $'9,6$%,/,7< 2) 5(7$,1,1* 25�

�� 7LWOH� OLQHV � DQG ��

)ROORZLQJ� ��� RQ OLQH �

6WULNH� �$1'� RQ OLQH � WKURXJK ��� RQ OLQH �

�� 7LWOH� OLQH ��

)ROORZLQJ� �3529,',1* $1�

,QVHUW� �,00(',$7(�

)ROORZLQJ� �())(&7,9( '$7(�

6WULNH� �$1'� WKURXJK �'$7(�

�� 3DJH ��

)ROORZLQJ� OLQH �

,QVHUW� �:+(5($6� WKHUH KDYH EHHQ DOORZHG� DV D PDWWHU RI SXEOLF SROLF\� FHUWDLQ WD[ H[HPSWLRQV WR D YDULHW\ RI

QRQSURILW DQG FKDULWDEOH HQWLWLHV� DQG

:+(5($6� LW DSSHDUV WR EH DQ LQFUHDVLQJO\ IUHTXHQW SKHQRPHQRQ WKDW VRPH WD[�H[HPSW QRQSURILW DQG

FKDULWDEOH HQWLWLHV DUH EHFRPLQJ HQJDJHG LQ FRPPHUFLDO DFWLYLWLHV WKDW DUH LQ GLUHFW RU LQGLUHFW FRPSHWLWLRQ ZLWK

HQWLWLHV WKDW DUH QRW H[HPSW IURP WD[DWLRQ� DQG

:+(5($6� WKH RULJLQDO DQG SKLORVRSKLFDO UHDVRQV IRU DOORZLQJ FHUWDLQ WD[ H[HPSWLRQV WR FHUWDLQ QRQSURILW

DQG FKDULWDEOH HQWLWLHV PD\ QR ORQJHU H[LVW RU PD\ KDYH EHHQ DPSOLILHG RYHU WLPH� DQG

:+(5($6� DW D PLQLPXP� SXEOLF SROLF\ UHDVRQV IRU DOORZLQJ FHUWDLQ WD[ H[HPSWLRQV WR FHUWDLQ WD[�H[HPSW

QRQSURILW DQG FKDULWDEOH HQWLWLHV VKRXOG EH UHYLVLWHG E\ VWDWH SROLF\PDNHUV� DQG

:+(5($6� VHFWLRQ ��������� ���� 0&$� SURYLGHV WKDW WD[� H[HPSW HQWLWLHV PXVW EH WD[HG XSRQ DQ\

´XQUHODWHG EXVLQHVV WD[DEOH LQFRPHµ DV GHILQHG E\ VHFWLRQ ��� RI WKH ,QWHUQDO 5HYHQXH &RGH RI ����� DQG

:+(5($6� WKH 6WDWH RI 0RQWDQD KDV UHOLHG XSRQ WKH IHGHUDO UXOLQJV� UHJXODWLRQV� DQG VWDWXWHV GHILQLQJ

´XQUHODWHG EXVLQHVV WD[DEOH LQFRPHµ IRU SXUSRVHV RI GHWHUPLQLQJ WKH WD[ OLDELOLW\ RI QRQSURILW RUJDQL]DWLRQV LQ

0RQWDQD� DQG

:+(5($6� WKH /HJLVODWXUH KDV QRW UHFHQWO\ UHYLHZHG WKH VWDWXV RI WKH VWDWH·V UHOLDQFH XSRQ WKH IHGHUDO

GHWHUPLQDWLRQ RI ´XQUHODWHG EXVLQHVV WD[DEOH LQFRPHµ� DQG

:+(5($6� WKH /HJLVODWXUH UHFRJQL]HV WKDW PDQ\ 0RQWDQD QRQSURILW RUJDQL]DWLRQV WKDW HQJDJH LQ

FRPPHUFLDO DFWLYLWLHV SURGXFLQJ �XQUHODWHG EXVLQHVV WD[DEOH LQFRPH� IRU IHGHUDO WD[ SXUSRVHV DUH SD\LQJ WD[ WR

WKH 6WDWH RI 0RQWDQD ZLWK UHJDUG WR WKLV LQFRPH� DQG

:+(5($6� WKH /HJLVODWXUH DOVR UHFRJQL]HV WKDW FHUWDLQ WD[� H[HPSW HQWLWLHV PD\ QRW IXOO\ XQGHUVWDQG WKH

H[WHQW WR ZKLFK �XQUHODWHG EXVLQHVV WD[DEOH LQFRPH� LV FRPSXWHG IRU IHGHUDO WD[ SXUSRVHV DQG� WKHUHIRUH� PD\

EH IDLOLQJ WR SD\ WKH XQUHODWHG EXVLQHVV LQFRPH WD[ DV UHTXLUHG E\ VHFWLRQ ������������� 0&$� DQG

:+(5($6� WKH /HJLVODWXUH EHOLHYHV WKDW LW LV LQ WKH EHVW LQWHUHVW RI WKH FLWL]HQV RI WKH 6WDWH RI 0RQWDQD�

LQFOXGLQJ WD[�H[HPSW� QRQSURILW� DQG FKDULWDEOH HQWLWLHV� WR LQYHVWLJDWH DQG GHYHORS D VRXQG XQGHUVWDQGLQJ E\ WKH

/HJLVODWXUH RI WKH HIIHFW DQG OHYHO RI FRPSOLDQFH ZLWK WKH SUHVHQW ODZ DQG WR GHWHUPLQH ZKHWKHU DQ\ VSHFLILF

VWDWXWRU\ SURYLVLRQV WKDW GLIIHU IURP WKH IHGHUDO WUHDWPHQW RI XQUHODWHG EXVLQHVV WD[DEOH LQFRPH VKRXOG EH

LPSOHPHQWHG ZLWKLQ WKH VWDWH��

�� 3DJH �� OLQH ���

6WULNH� �1RQSURILW�

,QVHUW� �6WXG\ RI WD[�H[HPSW VWDWXV RI QRQSURILW�

�� 3DJH �� OLQHV �� DQG ���

)ROORZLQJ� �FKDULWLHV� RQ OLQH ��
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6WULNH� ���� WKURXJK �VWDWXV� RQ OLQH ��

�� 3DJH �� OLQH ���

6WULNH� �$�

,QVHUW� �7KH OHJLVODWLYH FRXQFLO LV UHTXHVWHG WR DVVLJQ WR WKH UHYHQXH DQG WD[DWLRQ LQWHULP FRPPLWWHH D VWXG\ RI WKH

DGYLVDELOLW\ RI GLYHUJLQJ IURP WKH SUHVHQW WUHDWPHQW RI WD[LQJ WKH XQUHODWHG EXVLQHVV WD[DEOH LQFRPH RI�

)ROORZLQJ� �QRQSURILW�

6WULNH� �FRUSRUDWLRQ�

,QVHUW� �FRUSRUDWLRQV�

6WULNH� �DQ LQVWLWXWLRQ�

,QVHUW� �LQVWLWXWLRQV�

�� 3DJH �� OLQH ���

6WULNH� �HQJDJHV�

,QVHUW� �HQJDJH�

)ROORZLQJ� �HQWHUSULVH�

,QVHUW� ���

6WULNH� �PD\ IRUIHLW�

,QVHUW� �7KH�

)ROORZLQJ� �VWDWXV�

6WULNH� �DV�

,QVHUW� �WR EH H[DPLQHG DUH WKH H[HPSWLRQV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �����������

,QVHUW� ���

��� 3DJH �� OLQHV �� DQG ���

6WULNH� �IRU� RQ OLQH �� WKURXJK �HQWHUSULVH� RQ OLQH ��

,QVHUW� �$V RQH HOHPHQW RQO\� WKH VWXG\ PXVW IRFXV RQ WKH HIIHFWLYHQHVV RI WKH VWDWH·V FXUUHQW UHOLDQFH XSRQ ������

������ LQ RUGHU WR WD[ WKH LQFRPH JHQHUDWHG E\ D WD[�H[HPSW HQWLW\·V FRPPHUFLDO HQWHUSULVH DQG IRU DQ\ UHDO RU

SHUVRQDO SURSHUW\ RU SRUWLRQ RI UHDO RU SHUVRQDO SURSHUW\ XVHG E\ D WD[�H[HPSW HQWLW\ LQ FRQGXFWLQJ WKH

FRPPHUFLDO HQWHUSULVH JHQHUDWLQJ WKH XQUHODWHG EXVLQHVV WD[DEOH LQFRPH�

��� 3DJH �� OLQH ���

6WULNH� �WKLV VHFWLRQ�

,QVHUW� �WKH VWXG\�

��� 3DJH �� OLQHV �� DQG ���

)ROORZLQJ� ����� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK OLQH ��

,QVHUW� �,Q FRQGXFWLQJ WKH VWXG\� WKH FRPPLWWHH VKDOO UHYLHZ WKH HIIHFWV RI FHUWDLQ H[HPSWLRQV IURP XQUHODWHG

EXVLQHVV WD[DEOH LQFRPH SURYLGHG E\ WKH ,QWHUQDO 5HYHQXH &RGH DQG DSSOLFDEOH VWDWH DQG IHGHUDO UHJXODWLRQV��

��� 3DJH ��

)ROORZLQJ� OLQH �

,QVHUW� ���� 7KH FRPPLWWHH�

�D� PD\ UHTXHVW DVVLVWDQFH IURP WKH VWDII RI DQ\ GLYLVLRQ RI WKH OHJLVODWLYH EUDQFK RU IURP DQ\ DJHQF\ RI VWDWH
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JRYHUQPHQW�

�E� PD\ LQYLWH GLDORJXH UHJDUGLQJ WKH DGYLVDELOLW\ RI H[HPSWLRQ IURP FHUWDLQ WD[HV ZLWK�

�L� WD[�H[HPSW QRQSURILW DQG FKDULWDEOH HQWLWLHV�

�LL� IRU�SURILW HQWLWLHV WKDW DUH QRW WD[ H[HPSW�

�LLL� ORFDO JRYHUQPHQW RIILFLDOV� RU

�LY� DQ\ RWKHU SHUVRQ� JURXS� RU HQWLW\ EHOLHYHG WR KDYH XVHIXO LQIRUPDWLRQ RU LQVLJKWV RQ WKH VXEMHFWV ZLWKLQ WKH

SXUYLHZ RI WKH FRPPLWWHH� DQG

�F� VKDOO FRPSLOH LWV ILQGLQJV DQG FRQFOXVLRQV LQ D UHSRUW WR WKH ��WK OHJLVODWXUH� DV SURYLGHG LQ ��������� 7KH

UHSRUW PD\ LGHQWLI\ RSWLRQV IRU IXUWKHU OHJLVODWLYH FRQVLGHUDWLRQ DQG PD\ FRQWDLQ UHFRPPHQGDWLRQV� LQFOXGLQJ GUDIW

OHJLVODWLRQ� LI FRQVLGHUHG DGYLVDEOH E\ WKH FRPPLWWHH� 7KH UHSRUW PXVW EH SUHSDUHG DQG DYDLODEOH IRU GLVWULEXWLRQ

SULRU WR 1RYHPEHU �� ������

��� 3DJH �� OLQH � WKURXJK SDJH �� OLQH ��

6WULNH� VHFWLRQ � WKURXJK VHFWLRQ � LQ WKHLU HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH �� OLQH ���

6WULNH� �-XO\ �� �����

,QVHUW� �RQ SDVVDJH DQG DSSURYDO�

��� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

6WULNH� �(67$%/,6+,1*�

,QVHUW� �5(48(67,1* $1 ,17(5,0 678'< 2) 0257*$*( /(1',1* $1' 7+( $'9,6$%,/,7< 2)

5(48,5,1*�

�� 7LWOH� OLQHV � WKURXJK ��

6WULNH� WKH ILUVW �3529,',1*� RQ OLQH � WKURXJK ��� RQ OLQH �

�� 3DJH ��

)ROORZLQJ� OLQH �

,QVHUW� �:+(5($6� WKH DFWLYLWLHV RI OHQGHUV DQG EURNHUV DQG WKH RIIHULQJ RI ILQDQFLQJ IRU UHVLGHQWLDO UHDO SURSHUW\

KDYH D GLUHFW DQG LPPHGLDWH LPSDFW XSRQ WKH KRXVLQJ LQGXVWU\� WKH QHLJKERUKRRGV DQG FRPPXQLWLHV RI WKLV VWDWH�

KRPHRZQHUV� DQG SRWHQWLDO KRPHRZQHUV� DQG

:+(5($6� WKH /HJLVODWXUH ILQGV WKDW� IRU WKH SURWHFWLRQ RI WKH FLWL]HQV RI WKLV VWDWH DQG WKH VWDELOLW\ RI WKH

0RQWDQD HFRQRP\� UHDVRQDEOH VWDQGDUGV JRYHUQLQJ WKH EXVLQHVV SUDFWLFHV RI UHVLGHQWLDO PRUWJDJH OHQGHUV DQG

PRUWJDJH EURNHUV DUH SUXGHQW SXEOLF SROLF\� DQG

:+(5($6� WKH /HJLVODWXUH DOVR ILQGV WKDW WKH REOLJDWLRQV RI OHQGHUV DQG PRUWJDJH EURNHUV WR FRQVXPHUV

LQ FRQQHFWLRQ ZLWK PDNLQJ� VROLFLWLQJ� SURFHVVLQJ� SODFLQJ� RU QHJRWLDWLQJ D UHVLGHQWLDO PRUWJDJH ORDQ ZDUUDQW

PLQLPDO EXW PLQGIXO UHJXODWLRQ RI WKH UHVLGHQWLDO PRUWJDJH OHQGLQJ SURFHVV� LQFOXGLQJ WKH VROLFLWDWLRQ�

DSSOLFDWLRQ� DQG PDNLQJ RI D UHVLGHQWLDO PRUWJDJH ORDQ� DQG

:+(5($6� WKH /HJLVODWXUH DOVR ILQGV WKDW LW QHHGV WR GHYHORS JUHDWHU H[SHUWLVH DQG XQGHUVWDQGLQJ RI WKH

SUDFWLFHV DQG VDIHJXDUGV WKDW H[LVW ZLWKLQ WKH UHVLGHQWLDO PRUWJDJH OHQGLQJ LQGXVWU\� SDUWLFXODUO\ LQ WKH FRQWH[W
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RI WKH QHHGV RI PRUWJDJH ERUURZHUV IRU FOHDU� DFFXUDWH� DQG FRPSOHWH LQIRUPDWLRQ UHJDUGLQJ UHVLGHQWLDO PRUWJDJH

WUDQVDFWLRQV�

�� 3DJH �� OLQH �� WKURXJK SDJH ��� OLQH ���

6WULNH� HYHU\WKLQJ DIWHU WKH HQDFWLQJ FODXVH

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 6WXG\ RI PRUWJDJH OHQGLQJ�

��� 7KH OHJLVODWLYH FRXQFLO LV UHTXHVWHG WR DVVLJQ WR WKH DSSURSULDWH LQWHULP FRPPLWWHH D VWXG\ RI UHVLGHQWLDO

PRUWJDJH OHQGLQJ� 7KH VWXG\ PXVW IRFXV RQ�

�D� QHFHVVDU\ SURWHFWLRQV IRU FRQVXPHUV VHHNLQJ UHVLGHQWLDO PRUWJDJH ORDQV�

�E� GHWHUPLQLQJ LI WKH UHVLGHQWLDO PRUWJDJH OHQGLQJ LQGXVWU\ LV RSHUDWLQJ IDLUO\� KRQHVWO\� DQG HIILFLHQWO\ DQG IUHH

IURP GHFHSWLYH DQG DQWLFRPSHWLWLYH SUDFWLFHV�

�F� WKH FXUUHQW UHJXODWLRQ RI WKH UHVLGHQWLDO PRUWJDJH OHQGLQJ LQGXVWU\ DQG KRZ FXUUHQW UHJXODWLRQV�

�L� EHQHILW 0RQWDQD FLWL]HQV E\ HQVXULQJ WKH DYDLODELOLW\ RI UHVLGHQWLDO PRUWJDJH IXQGLQJ�

�LL� EHQHILW UHVSRQVLEOH SURYLGHUV RI UHVLGHQWLDO PRUWJDJH ORDQV DQG VHUYLFHV� DQG

�LLL� DYRLG RU� DW OHDVW� PLQLPL]H UHTXLUHPHQWV LQFRQVLVWHQW ZLWK OHJLWLPDWH DQG UHVSRQVLEOH EXVLQHVV SUDFWLFHV

LQ WKH UHVLGHQWLDO PRUWJDJH OHQGLQJ LQGXVWU\�

�G� WKH DGYLVDELOLW\ RI OHJLVODWLYHO\ LPSRVLQJ DGGLWLRQDO� FOHDUHU� IHZHU� RU GLIIHUHQW UHTXLUHPHQWV RU UHVWULFWLRQV

RQ WKH PRUWJDJH OHQGLQJ LQGXVWU\� DQG

�H� WKH DGYLVDELOLW\ RI LPSRVLQJ RU UHYLVLQJ WKH OLFHQVXUH RI UHVLGHQWLDO PRUWJDJH OHQGHUV�

��� ,I WKH VWXG\ GHVFULEHG LQ VXEVHFWLRQ ��� LV DVVLJQHG WR DQ LQWHULP FRPPLWWHH� WKH LQWHULP FRPPLWWHH DVVLJQHG

WR FRQGXFW WKH VWXG\ VKDOO FRPSOHWH LWV ZRUN RQ WKH VWXG\ QR ODWHU WKDQ 6HSWHPEHU ��� ����� DQG VKDOO KDYH SUHSDUHG

DQG GLVWULEXWHG� DV SURYLGHG LQ ��������� D UHSRUW RI LWV ILQGLQJV DQG FRQFOXVLRQV� 7KH UHSRUW PD\ LQFOXGH RSWLRQV

IRU IXUWKHU OHJLVODWLYH FRQVLGHUDWLRQ� ZKLFK PD\ LQFOXGH UHFRPPHQGDWLRQV LQ WKH IRUP RI SURSRVHG OHJLVODWLRQ�

1(: 6(&7,21� 6HFWLRQ �� $XWKRULW\ WR DFFHSW GRQDWLRQV �� DSSURSULDWLRQ� ��� 7KH OHJLVODWLYH FRXQFLO

PD\ DFFHSW JLIWV� JUDQWV� RU RWKHU GRQDWLRQV IRU WKH SXUSRVH RI FRQGXFWLQJ WKH VWXG\ SURYLGHG IRU LQ >VHFWLRQ �@�

��� $OO JLIWV� JUDQWV� RU GRQDWLRQV UHFHLYHG XQGHU VXEVHFWLRQ ��� PXVW EH GHSRVLWHG LQ D VHSDUDWH DFFRXQW DQG

PXVW EH DFFRXQWHG IRU VHSDUDWHO\ IURP RWKHU IXQGV�

��� 7KHUH LV DSSURSULDWHG ������� IURP WKH DFFRXQW HVWDEOLVKHG LQ VXEVHFWLRQ ��� WR WKH OHJLVODWLYH FRXQFLO IRU
WKH SXUSRVHV RI FRQGXFWLQJ WKH VWXG\ SURYLGHG IRU LQ >VHFWLRQ �@� 7KLV DSSURSULDWLRQ LV ELHQQLDO�

��� $Q\ IXQGV UHPDLQLQJ LQ WKH DFFRXQW RQ -XQH ��� ����� WKDW DUH QRW REOLJDWHG IRU WKH SXUSRVHV RI WKH VWXG\
SURYLGHG IRU LQ >VHFWLRQ �@� PXVW EH UHIXQGHG WR WKH GRQRUV RI WKH IXQGV LQ WKH SURSRUWLRQ WKDW HDFK GRQRU
V GRQDWLRQ
EHDUV WR WKH WRWDO GRQDWLRQV UHFHLYHG�

1(: 6(&7,21� 6HFWLRQ �� (IIHFWLYH GDWH� >7KLV DFW@ LV HIIHFWLYH -XO\ �� �����

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

),6+� :,/'/,)( $1' 3$5.6 �:DJQHU� &KDLUPDQ�� ���������

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �'$7(�

,QVHUW� �$1' $ 7(50,1$7,21 '$7(�

�� 3DJH �� OLQH ���

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 7HUPLQDWLRQ� >7KLV DFW@ WHUPLQDWHV -XO\ �� ������

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�
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6% ��� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �+817��

,QVHUW� �(67$%/,6+,1* $1 $'',7,21$/ /,&(16( '5$:,1* )(( $33/,&$%/( 72 +817,1*

/,&(16( $33/,&$176 :+2 &+226( 72 3$57,&,3$7( ,1 $ &200,66,21�$'237('

35()(5(1&( 6<67(0 )25 $ 63(&,(6��

�� 7LWOH� OLQH ��

6WULNH� �����

,QVHUW� ����

�� 7LWOH� OLQH ��

)ROORZLQJ� �3(50,76��
6WULNH� �$1'�
)ROORZLQJ� �����������
,QVHUW� �����������

�� 7LWOH� OLQH ���
)ROORZLQJ� �0&$�
,QVHUW� �� $1' 3529,',1* $ '(/$<(' ())(&7,9( '$7(�

�� 3DJH �� OLQH ���
,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 'UDZLQJ IHH� ��� :KHQ WKH GHSDUWPHQW GHWHUPLQHV D GUDZLQJ LV QHFHVVDU\ SULRU WR LVVXDQFH RI
KXQWLQJ OLFHQVHV IRU DQ\ JDPH VSHFLHV GXULQJ D KXQWLQJ VHDVRQ� LW VKDOO FROOHFW D �� SHU VSHFLHV GUDZLQJ IHH ZLWK HDFK
DSSOLFDWLRQ VXEPLWWHG�

��� ,I DQ DSSOLFDQW SDUWLFLSDWHV LQ D SUHIHUHQFH V\VWHP DGRSWHG E\ WKH FRPPLVVLRQ IRU D VSHFLHV� WKH GHSDUWPHQW
VKDOO FROOHFW DQ DGGLWLRQDO GUDZLQJ IHH RI �� WR IXQG WKH DGPLQLVWUDWLRQ RI WKH SUHIHUHQFH V\VWHP�

��� 7KLV IHH 'UDZLQJ IHHV FROOHFWHG SXUVXDQW WR WKLV VHFWLRQ PXVW EH GHSRVLWHG LQ WKH VWDWH VSHFLDO UHYHQXH IXQG
WR WKH FUHGLW RI WKH GHSDUWPHQW DV VHW IRUWK LQ ���������

������ 7KH SD\PHQW RI D GUDZLQJ IHH FRQIHUV QR KXQWLQJ ULJKWV RU SULYLOHJHV�
������ 7KH FRPPLVVLRQ PD\ ZDLYH WKH SURYLVLRQV RI VXEVHFWLRQ ��� ZKHQ D GUDZLQJ LV UHTXLUHG IRU D VSHFLDO

VHDVRQ XQGHU �����������
5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH ���
6WULNH� �����
,QVHUW� ����

�� 3DJH �� OLQH ��
6WULNH� �����
,QVHUW� ����

�� 3DJH �� OLQH ���
6WULNH� �����
,QVHUW� ����

�� 3DJH �� OLQH ��
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6WULNH� �����
,QVHUW� ����

��� 3DJH �� OLQH ���
6WULNH� �����
,QVHUW� ����

��� 3DJH ��� OLQH ���
6WULNH� �����
,QVHUW� ����

��� 3DJH ��� OLQH �� WKURXJK SDJH ��� OLQH ��
6WULNH� VHFWLRQ �� LQ LWV HQWLUHW\
,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� (IIHFWLYH GDWH� >7KLV DFW@ LV HIIHFWLYH 2FWREHU �� ������

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

-8',&,$5< �&ODUN� &KDLUPDQ�� ���������

6% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� ���

,QVHUW� �3529,',1* )25 5(92&$7,21 2) $ 3(50,7 )25 5()86$/ 72 7$.( $ 7(67��

�� 3DJH �� OLQH ���

6WULNH� �UHDVRQDEOH JURXQGV�

,QVHUW� �SUREDEOH FDXVH�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �25 (67$%/,6+0(17� RQ OLQH �� WKURXJK �62/'� RQ OLQH ��

,QVHUW� �LQ ZKLFK DOFRKROLF EHYHUDJHV DUH VROG� GLVSHQVHG� DQG FRQVXPHG XQGHU D OLFHQVH LVVXHG XQGHU 7LWOH �� IRU

WKH VDOH RI DOFRKROLF EHYHUDJHV IRU FRQVXPSWLRQ RQ WKH SUHPLVHV�

�� 3DJH �� OLQH ���

6WULNH� �LW PD\ EH LQIHUUHG�

,QVHUW� �WKHUH LV D UHEXWWDEOH SUHVXPSWLRQ�

�� 3DJH �� OLQH ���

6WULNH� �LW PD\ EH LQIHUUHG�

,QVHUW� �WKHUH LV D UHEXWWDEOH SUHVXPSWLRQ�

�� 3DJH �� OLQH ����

6WULNH� �(LWKHU LQIHUHQFH LV UHEXWWDEOH E\ RWKHU HYLGHQFH��

�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ��

6WULNH� �7,0(� RQ SDJH �� OLQH �� WKURXJK �/(66� RQ SDJH �� OLQH �

,QVHUW� �� PRQWKV� DQG LI WKH OLFHQVH H[SLUHV EHIRUH WKH HQG RI WKDW ��PRQWK SHULRG� D UHQHZDO OLFHQVH PD\ QRW EH

DSSOLHG IRU XQWLO WKH ��PRQWK SHULRG H[SLUHV�
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$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �352*5$06��

,QVHUW� �$//2:,1*1210$1'$725<3257,2162) 6(17(1&(672%( 6863(1'(')25$3(5,2'

2) 83 72 � 0217+6 3(1',1* &+(0,&$/ '(3(1'(1&< 75($70(17��

�� 3DJH �� OLQH ���

6WULNH� ��� GD\V�

,QVHUW� �� PRQWKV�

�� 3DJH �� OLQH ��

6WULNH� �� \HDU�

,QVHUW� �� PRQWKV�

�� 3DJH �� OLQH ���

6WULNH� �$/&2+2/ 25 '58*�

,QVHUW� �FKHPLFDO GHSHQGHQF\�

�� 3DJH �� OLQH ���

)ROORZLQJ� �$66(660(17�

6WULNH� ���

,QVHUW� �DQG�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �&2856(� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK WKH ILUVW �75($70(17� RQ OLQH ��

�� 3DJH �� OLQH ���

)ROORZLQJ� �$77(1'�

6WULNH� �7+(�

,QVHUW� �D WUHDWPHQW�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �$6 7+(� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �68%6(&7,21� RQ OLQH ��

,QVHUW� �WUHDWPHQW VHUYLFHV DUH SURYLGHG E\ D FHUWLILHG FKHPLFDO GHSHQGHQF\ FRXQVHORU�

�� 3DJH �� OLQH ���

6WULNH� �$/&2+2/ 25 '58*�

,QVHUW� �FKHPLFDO GHSHQGHQF\�

��� 3DJH �� OLQH � WKURXJK OLQH ��

)ROORZLQJ� �FRQYLFWLRQ� RQ OLQH �

6WULNH� UHPDLQGHU RI OLQH � WKURXJK ����� RQ OLQH �
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$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �3529,',1* $ &217,1*(17 92,'1(66 3529,6,21��

�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �3529,',1*�

,QVHUW� �$1 ,00(',$7(�

6WULNH� �'$7(6�

,QVHUW� �'$7(�

�� 3DJH �� OLQH ���

6WULNH� WKH ILUVW �E\�

,QVHUW� �DW WKH UHTXHVW RI�

�� 3DJH �� OLQH ���

6WULNH� �PD\�

,QVHUW� �VKDOO�

�� 3DJH �� OLQH ���

6WULNH� WKH ILUVW �E\�

,QVHUW� �DW WKH UHTXHVW RI�

�� 3DJH �� OLQH ���

6WULNH� �PD\�

,QVHUW� �VKDOO�

�� 3DJH �� OLQH ���

6WULNH� �E\�

,QVHUW� �DW WKH UHTXHVW RI�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VHFWLRQ � WKURXJK VHFWLRQ � LQ WKHLU HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQ

�� 3DJH �� OLQH ���

6WULNH� �GDWHV�

,QVHUW� �GDWH�

6WULNH� ����� WKURXJK �>WKLV�

,QVHUW� �>7KLV�

��� 3DJH �� OLQH ���

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�
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6% ���� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

6WULNH� WKH ILUVW ���

,QVHUW� �DQG�

�D� WKHUH DUH QR FKLOGUHQ IURP WKH UHODWLRQVKLS ERUQ EHIRUH RU GXULQJ WKH PDUULDJH RU DGRSWHG E\ WKH SDUWLHV

GXULQJ WKH PDUULDJH� RU

�E��

6WULNH� WKH VHFRQG ���

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

/2&$/ *29(510(17 �$KQHU� &KDLUPDQ�� ���������

6% ���� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ��

)ROORZLQJ� �DVVHVVPHQW�

,QVHUW� ��� ZKR FRQVLGHUHG RZQHU �� VXIILFLHQW SURWHVW WR EDU SURFHHGLQJV�

�� 3DJH �� OLQH ���

6WULNH� �WUHDVXUHU�

,QVHUW� �FOHUN DQG UHFRUGHU�

�� 3DJH �� OLQH ���

)ROORZLQJ� �UHVROXWLRQ�

,QVHUW� �DQG QRW ODWHU WKDQ WKH -XO\ �� SUHFHGLQJ WKH FRXQW\
V QH[W ILVFDO \HDU�

�� 3DJH �� IROORZLQJ OLQH ���

,QVHUW� ���� $W DQ\ WLPH ZLWKLQ �� GD\V DIWHU WKH GDWH RI WKH ILUVW SXEOLFDWLRQ RI WKH QRWLFH RI SURSRVHG DVVHVVPHQWV�

DQ\ RZQHU RI SURSHUW\ WR EH DVVHVVHG IRU WKH FRVWV RI PDNLQJ WKH LPSURYHPHQWV PD\ PDNH ZULWWHQ SURWHVW DJDLQVW

WKH OHY\ RI DVVHVVPHQWV� 7KH SURWHVW PXVW EH LQ ZULWLQJ� LGHQWLI\ WKH SURSHUW\ LQ WKH GLVWULFW RZQHG E\ WKH

SURWHVWRU� DQG EH VLJQHG E\ DOO RZQHUV RI WKH SURSHUW\� 7KH SURWHVW PXVW EH GHOLYHUHG WR WKH VHFUHWDU\ RI WKH

GLVWULFW QRW ODWHU WKDQ � S�P� RI WKH ODVW GD\ RI WKH ���GD\ SHULRG SURYLGHG IRU LQ WKLV VXEVHFWLRQ� 7KH VHFUHWDU\

VKDOO HQGRUVH WKH GDWH DQG KRXU RI UHFHLSW RQ WKH SURWHVW�

��� ,I WKH ERDUG RI GLUHFWRUV ILQGV WKDW D SURWHVW ZLWK UHVSHFW WR WKH PHWKRG RU PHWKRGV RI DVVHVVPHQW GHVFULEHG

LQ WKH UHVROXWLRQ RI LQWHQWLRQ LV PDGH E\ WKH RZQHUV RI SURSHUW\ LQ WKH GLVWULFW WR EH DVVHVVHG IRU PRUH WKDQ ��� RI

WKH FRVW RI LPSURYHPHQWV� WKH ERDUG RI GLUHFWRUV PD\ QRW XVH WKH PHWKRG RU PHWKRGV RI DVVHVVPHQW GHVFULEHG LQ WKH

UHVROXWLRQ RI LQWHQWLRQ��

�� 3DJH �� OLQH ���

)ROORZLQJ� �VHFUHWDU\�

,QVHUW� �DQG WKH FRXQW\ FOHUN DQG UHFRUGHU�

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

1$785$/ 5(6285&(6 �7DVK� &KDLUPDQ�� ���������

6% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

67$7( $'0,1,675$7,21 �%UDLQDUG� &KDLUPDQ�� ���������
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6% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� �$�

,QVHUW� �',6&5(7,21$5<�

�� 7LWOH� SDJH �� OLQHV � DQG ��

6WULNH� �$� RQ OLQH � WKURXJK �'(/$<('� RQ OLQH �

,QVHUW� �$1�

6WULNH� �$1 $33/,&$%,/,7<� RQ OLQH �

,QVHUW� �$ 7(50,1$7,21�

�� 3DJH �� OLQH ���

6WULNH� �HLWKHU D )8//�7,0( FRXQW\ DWWRUQH\ RU D�

�� 3DJH �� OLQH ��

6WULNH� �)8//�7,0( FRXQW\ DWWRUQH\ RU $1'�

�� 3DJH �� OLQH ��

)ROORZLQJ� �DWWRUQH\�

,QVHUW� �DV D GHSXW\ FRXQW\ DWWRUQH\�

�� 3DJH �� OLQH ��

6WULNH� �(,7+(5 D )8//�7,0( FRXQW\ DWWRUQH\ RU D�

6WULNH� �)8//�7,0( FRXQW\�

�� 3DJH �� OLQH ��

6WULNH� �DWWRUQH\ RU $1'�

�� 3DJH �� OLQH ��

6WULNH� �(,7+(5 D )8//�7,0( FRXQW\ DWWRUQH\�

�� 3DJH �� OLQH ��

6WULNH� �RU�

��� 3DJH �� OLQH ��

6WULNH� �)8//�7,0( FRXQW\ DWWRUQH\ RU $1'�

��� 3DJH �� OLQH � WKURXJK OLQH ���

6WULNH� VXEVHFWLRQ �LL� LQ LWV HQWLUHW\

,QVHUW� ��LL� $ FRXQW\ ZLWK D IXOO�WLPH FRXQW\ DWWRUQH\ PD\ SD\ LWV IXOO�WLPH FRXQW\ DWWRUQH\ WKH VDPH ORQJHYLW\

LQFUHDVH WKDW LV SURYLGHG IRU XQGHU VXEVHFWLRQ ����G��L� IRU GHSXW\ FRXQW\ DWWRUQH\V��

��� 3DJH �� OLQH ���

6WULNH� ��� $33/,&$%,/,7<�

��� 3DJH �� OLQH ���

6WULNH� ������ WKURXJK �'$7(�

,QVHUW� ������
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��� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 7HUPLQDWLRQ� >7KLV DFW@ WHUPLQDWHV -XO\ �� ������

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

6% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH � WKURXJK OLQH ���

6WULNH� �7+( ',675,%87,21� RQ OLQH � WKURXJK �*29(5125� RQ OLQH ��

,QVHUW� �3(7,7,21 6,*1$785( 5(48,5(0(176 )25 $ 67$78725< ,1,7,$7,9( )520 � 3(5&(17

2) (/(&7256 ,1 21(�7+,5' 2) 7+( /(*,6/$7,9( ',675,&76 72 � 3(5&(17 2) (/(&7256

,1 21(�7+,5' 2) 7+( &2817,(6 %87 127 025( 7+$1 �� 3(5&(17 2) 7+( 6,*1$785(6

0$< %( )520 $1< 21( &2817< $1' 72 '(7(50,1( 7+( 180%(5 2) 48$/,),('

(/(&7256 ,1 ($&+ &2817< %$6(' 21 7+( 180%(5 ,1 ($&+ &2817< :+2 927(' )25

*29(5125 ,1 7+( /$67 (/(&7,21�

�� 3DJH �� OLQH ���

6WULNH� �RQH�KDOI�

,QVHUW� �RQH�WKLUG�

�� 3DJH �� OLQH ���

)ROORZLQJ� WKH ILUVW �VWDWH�

,QVHUW� �� H[FHSW WKDW QR PRUH WKDQ ��� RI WKRVH VLJQDWXUHV PD\ EH IURP DQ\ RQH FRXQW\�

�� 3DJH �� OLQHV �� DQG ���

)ROORZLQJ� �HDFK� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �GLVWULFW� RQ OLQH ��

,QVHUW� �DUHD LQ ZKLFK VLJQDWXUHV DUH UHTXLUHG WR EH JDWKHUHG IRU EDOORW PHDVXUHV�

�� 3DJH �� OLQHV �� WKURXJK ���

6WULNH� �)RU� RQ OLQH �� WKURXJK ��� RQ OLQH ��

�� 3DJH �� OLQH � WKURXJK OLQH ��

6WULNH� �5(48,5,1*� RQ OLQH � WKURXJK �,1,7,$7,9(6� RQ OLQH �

,QVHUW� �UHTXLULQJ VLJQDWXUHV IRU VWDWXWRU\ LQLWLDWLYHV WR EH IURP RQH�WKLUG RI FRXQWLHV QRW RQH�WKLUG RI OHJLVODWLYH

GLVWULFWV EXW RQO\ ��� DOORZHG IURP DQ\ RQH FRXQW\�

�� 3DJH �� OLQH � WKURXJK OLQH ���

6WULNH� �5(48,5,1*� RQ OLQH � WKURXJK �,1,7,$7,9(6� RQ OLQH ��

,QVHUW� �UHTXLULQJ VLJQDWXUHV IRU VWDWXWRU\ LQLWLDWLYHV WR EH IURP RQH�WKLUG RI FRXQWLHV QRW RQH�WKLUG RI OHJLVODWLYH

GLVWULFWV EXW RQO\ ��� DOORZHG IURP DQ\ RQH FRXQW\�

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

7$;$7,21 �+LEEDUG� &KDLUPDQ�� ���������

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��
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6WULNH� �(/(&75,&�

�� 7LWOH� SDJH �� OLQH ��

6WULNH� �87,/,7,(6�

,QVHUW� �(/(&75,&$/ *(1(5$7,21 )$&,/,7,(6�

�� 7LWOH� SDJH �� OLQH � WKURXJK OLQH ��

6WULNH� �$� RQ OLQH � WKURXJK �� 3(5&(17� RQ OLQH �

,QVHUW� �&/$66 7+,57((1 3523(57< 72 ,1&/8'( (/(&75,&$/ *(1(5$7,21 )$&,/,7,(6�

3529,',1* $ '(),1,7,21 2) �(/(&75,&$/ *(1(5$7,21 )$&,/,7,(6�� 3529,',1* $1

(;&(37,21 )25 48$/,)<,1* 60$// 32:(5 352'8&7,21 )$&,/,7,(6� 7$;,1* $//

(/(&75,&$/ *(1(5$7,21 )$&,/,7,(6 7+$7:(5( 35(9,286/< 7$;(' 81'(5 &/$66 1,1(

$6 &/$66 7+,57((1 3523(57<� 7$;,1* &/$66 7+,57((1 3523(57< $7 � 3(5&(17 2) ,76

0$5.(7 9$/8(�

�� 7LWOH� SDJH �� OLQH ��

6WULNH� ������

,QVHUW� �������

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �(;&,6(�

,QVHUW� �:+2/(6$/( (1(5*< 75$16$&7,21�

6WULNH� �&2168037,21�

,QVHUW� �75$160,66,21�

)ROORZLQJ� �(/(&75,&,7<�

,QVHUW� �,1 7+( 67$7(�

�� 7LWOH� SDJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �$//2:,1*� RQ OLQH �� WKURXJK �7$;�� RQ OLQH ��

,QVHUW� �3529,',1* (;(037,216 )520 7+( :+2/(6$/( (1(5*< 75$16$&7,21 7$;�

$//2:,1* 7+( (/(&75,& (1(5*< 352'8&(56
 /,&(16( 7$; 72 %( ,7(0,=(' 21 $

&86720(5
6 %,//��

6WULNH� �(;&,6(� RQ OLQH ��

,QVHUW� �:+2/(6$/( (1(5*< 75$16$&7,21�

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �$1'� WKURXJK �5(9(18(�

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �����������

6WULNH� ������������

�� 7LWOH� SDJH �� OLQH ���

6WULNH� ������������

6WULNH� ������������

6WULNH� �$1'�

)ROORZLQJ� �����������

,QVHUW� �$1' ����������
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��� 7LWOH� SDJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �3529,',1*� RQ OLQH �� WKURXJK ��� RQ OLQH ��

6WULNH� �$1' $1�

,QVHUW� ���

6WULNH� �'$7(�

,QVHUW� �'$7(6� $1' $ 7(50,1$7,21 '$7(�

��� 3DJH �� OLQH �� WKURXJK SDJH ��� OLQH ���

6WULNH� HYHU\WKLQJ DIWHU WKH HQDFWLQJ FODXVH

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 6KRUW WLWOH� >6HFWLRQV � WKURXJK ��@ PD\ EH FLWHG DV WKH �(OHFWULFDO

*HQHUDWLRQ 7D[ 5HIRUP $FW���

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� /HJLVODWLYH ILQGLQJV DQG GHFODUDWLRQ RI SXUSRVH� ��� 7KH OHJLVODWXUH ILQGV

WKDW WKH UHVWUXFWXULQJ RI WKH HOHFWULF XWLOLW\ LQGXVWU\ LQ 0RQWDQD LPSOHPHQWHG E\ &KDSWHU ���� /DZV RI �����

LQFOXGLQJ WKH XQEXQGOLQJ RI VHUYLFHV DQG WKH SURYLVLRQ WKDW DOORZV 0RQWDQD FXVWRPHUV WR FKRRVH WKHLU VXSSOLHU RI

HOHFWULFLW\ DQG UHODWHG VHUYLFHV LQ D FRPSHWLWLYH PDUNHW� UHQGHUV WKH H[LVWLQJ PHWKRG RI SURSHUW\ WD[DWLRQ RI WKH

HOHFWULF XWLOLW\ LQGXVWU\ DQ LPSHGLPHQW WR FRPSHWLWLRQ�

��� 7KH OHJLVODWXUH IXUWKHU ILQGV WKDW WKH UHVWUXFWXULQJ RI WKH HOHFWULF XWLOLW\ LQGXVWU\ QHFHVVLWDWHV FKDQJHV WR WKH

H[LVWLQJ V\VWHP RI SURSHUW\ WD[DWLRQ WKDW LQFOXGH UHGXFLQJ WKH WD[ UDWH DSSOLHG WR HOHFWULFDO JHQHUDWLRQ IDFLOLWLHV DQG

LPSRVLQJ D UHSODFHPHQW WD[ LQ RUGHU WR�

�D� DYRLG SODFLQJ D VXSSOLHU HQJDJHG LQ WKH EXVLQHVV RI JHQHUDWLQJ� VXSSO\LQJ� RU VHOOLQJ HOHFWULFLW\ DW D

FRPSHWLWLYH DGYDQWDJH RU GLVDGYDQWDJH�

�E� SUHVHUYH WKH UHYHQXH EDVH RI WKH H[LVWLQJ SURSHUW\ WD[ V\VWHP IRU WD[LQJ MXULVGLFWLRQV LQ WKH VWDWH�

�F� PLQLPL]H WKH VKLIW LQ WD[ EXUGHQ DQG WKH LPSRVLWLRQ RI D KLJKHU WD[ EXUGHQ RQ FRQVXPHUV RI HOHFWULFLW\� DQG

�G� PLQLPL]H DGGLWLRQDO DGPLQLVWUDWLYH FRVWV DQG WKH EXUGHQ RI FRPSOLDQFH�

��� 7KH OHJLVODWXUH IXUWKHU ILQGV WKDW D UHGXFWLRQ LQ WKH SURSHUW\ WD[ UDWHV DSSOLHG WR HOHFWULFDO JHQHUDWLRQ IDFLOLWLHV

PXVW EH UHSODFHG E\ D ZKROHVDOH HQHUJ\ WUDQVPLVVLRQ WD[ LPSRVHG RQ HDFK NLORZDWW KRXU RI HOHFWULFLW\ WUDQVPLWWHG

LQ WKH VWDWH�

��� 7KH OHJLVODWXUH IXUWKHU ILQGV WKDW H[LVWLQJ SURSHUW\ WD[ UDWHV DSSOLHG WR HOHFWULFDO WUDQVPLVVLRQ DQG GLVWULEXWLRQ

V\VWHPV DUH DSSURSULDWH IRU D UHJXODWHG IXQFWLRQ�

��� 7KH OHJLVODWXUH WKHUHIRUH GHFODUHV WKDW WKHUH LV D FRPSHOOLQJ SXEOLF QHHG WR PRGLI\ WKH H[LVWLQJ V\VWHP RI

SURSHUW\ WD[DWLRQ RI HOHFWULFDO JHQHUDWLRQ IDFLOLWLHV DQG WR LPSRVH D ZKROHVDOH HQHUJ\ WUDQVDFWLRQ WD[ RQ NLORZDWW KRXUV

RI HOHFWULFLW\ WUDQVPLWWHG LQ WKH VWDWH WR HQVXUH FRPSHWLWLYH QHXWUDOLW\ DQG WR SURYLGH UHSODFHPHQW UHYHQXH WR WD[LQJ

MXULVGLFWLRQV LQ WKH VWDWH��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 'HILQLWLRQV� $V XVHG LQ >VHFWLRQV � WKURXJK ��@� XQOHVV WKH FRQWH[W UHTXLUHV

RWKHUZLVH� WKH IROORZLQJ GHILQLWLRQV DSSO\�

��� �&XVWRPHU� RU �SXUFKDVHU� PHDQV D SHUVRQ ZKR DFTXLUHV IRU FRQVLGHUDWLRQ HOHFWULFLW\ IRU XVH RU

FRQVXPSWLRQ DQG QRW IRU UHVDOH�

��� �'LVWULEXWLRQ VHUYLFHV SURYLGHU� PHDQV D SHUVRQ FRQWUROOLQJ RU RSHUDWLQJ GLVWULEXWLRQ IDFLOLWLHV IRU

GLVWULEXWLRQ RI HOHFWULFLW\ WR WKH SXEOLF� $ GLVWULEXWLRQ VHUYLFHV SURYLGHU LQFOXGHV D SXUFKDVHU ZKR WDNHV HOHFWULFLW\

GLUHFWO\ IURP D WUDQVPLVVLRQ OLQH DQG D SXUFKDVHU ZKR JHQHUDWHV HOHFWULFLW\ IRU WKH SXUFKDVHU
V RZQ XVH EXW GRHV QRW

LQFOXGH HOHFWULFLW\ JHQHUDWHG E\ WKH SXUFKDVHU IRU QRQFRPPHUFLDO XVH RU IRU DJULFXOWXUDO XVH�

��� �3HUVRQ� PHDQV DQ LQGLYLGXDO� HVWDWH� WUXVW� UHFHLYHU� FRRSHUDWLYH DVVRFLDWLRQ� FRUSRUDWLRQ� OLPLWHG OLDELOLW\

FRPSDQ\� ILUP� SDUWQHUVKLS� MRLQW YHQWXUH� V\QGLFDWH� RU RWKHU HQWLW\� LQFOXGLQJ DQ\ JDV RU HOHFWULF XWLOLW\ RZQHG RU

RSHUDWHG E\ D FRXQW\� PXQLFLSDOLW\� RU RWKHU SROLWLFDO VXEGLYLVLRQ RI WKH VWDWH�

��� �7UDQVPLVVLRQ VHUYLFHV SURYLGHU� PHDQV D SHUVRQ FRQWUROOLQJ RU RSHUDWLQJ WUDQVPLVVLRQ IDFLOLWLHV DV WKDW WHUP

LV GHILQHG LQ ����������

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� :KROHVDOH HQHUJ\ WUDQVDFWLRQ WD[ �� UDWH RI WD[ �� H[HPSWLRQV �� FRVW

UHFRYHU\� ����D� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� D ZKROHVDOH HQHUJ\ WUDQVDFWLRQ WD[ LV LPSRVHG XSRQ HOHFWULFLW\

WUDQVPLWWHG ZLWKLQ WKH VWDWH DV SURYLGHG LQ WKLV VHFWLRQ� 7KH WD[ LV LPSRVHG DW D UDWH RI ����� FHQW SHU NLORZDWW KRXU
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RI HOHFWULFLW\ WUDQVPLWWHG E\ D WUDQVPLVVLRQ VHUYLFHV SURYLGHU LQ WKH VWDWH�

�E� )RU HOHFWULFLW\ SURGXFHG LQ WKH VWDWH IRU GHOLYHU\ RXWVLGH RI WKH VWDWH� WKH WD[SD\HU LV WKH SHUVRQ RZQLQJ RU

RSHUDWLQJ WKH HOHFWULFDO JHQHUDWLRQ IDFLOLW\ SURGXFLQJ WKH HOHFWULFLW\� 7KH WUDQVPLVVLRQ VHUYLFHV SURYLGHU VKDOO FROOHFW

WKH WD[ IURP WKH SHUVRQ EDVHG XSRQ WKH NLORZDWW KRXUV LQWURGXFHG RQWR WUDQVPLVVLRQ OLQHV IURP WKH HOHFWULFDO

JHQHUDWLRQ IDFLOLW\� 7KH DPRXQW RI NLORZDWW KRXUV VXEMHFW WR WD[ PXVW EH UHGXFHG E\ �� WR FRPSHQVDWH IRU

WUDQVPLVVLRQ OLQH ORVVHV�

�F� )RU HOHFWULFLW\ SURGXFHG LQ WKH VWDWH IRU GHOLYHU\ ZLWKLQ WKH VWDWH� WKH WD[SD\HU LV WKH GLVWULEXWLRQ VHUYLFHV

SURYLGHU� 7KH WUDQVPLVVLRQ VHUYLFHV SURYLGHU VKDOO FROOHFW WKH WD[ EDVHG XSRQ WKH DPRXQW RI NLORZDWW KRXUV RI

HOHFWULFLW\ GHOLYHUHG WR WKH GLVWULEXWLRQ VHUYLFHV SURYLGHU� 7KH WD[SD\HU PD\ DSSO\ IRU D UHIXQG IRU RYHUSD\PHQW RI

WD[HV SXUVXDQW WR >VHFWLRQ ��@�

�G� )RU HOHFWULFLW\ SURGXFHG RXWVLGH WKH VWDWH IRU GHOLYHU\ LQVLGH WKH VWDWH� WKH WD[SD\HU LV WKH GLVWULEXWLRQ VHUYLFHV

SURYLGHU� 7KH WUDQVPLVVLRQ VHUYLFHV SURYLGHU VKDOO FROOHFW WKH WD[ EDVHG XSRQ WKH DPRXQW RI NLORZDWW KRXUV RI

HOHFWULFLW\ GHOLYHUHG WR WKH GLVWULEXWLRQ VHUYLFHV SURYLGHU�

�H� )RU HOHFWULFLW\ GHOLYHUHG WR D GLVWULEXWLRQ VHUYLFHV SURYLGHU WKDW LV D UXUDO HOHFWULF FRRSHUDWLYH IRU GHOLYHU\

WR SXUFKDVHUV WKDW KDYH RSWHG IRU FXVWRPHU FKRLFH XQGHU WKH SURYLVLRQV RI 7LWOH ��� FKDSWHU �� SDUW �� WKH WD[SD\HU

LV WKH GLVWULEXWLRQ VHUYLFHV SURYLGHU� 7KH WUDQVPLVVLRQ VHUYLFHV SURYLGHU VKDOO FROOHFW WKH WD[ EDVHG RQ WKH DPRXQW RI

NLORZDWW KRXUV RI HOHFWULFLW\ GHOLYHUHG WR WKH GLVWULEXWLRQ VHUYLFHV SURYLGHU WKDW LV DWWULEXWDEOH WR FXVWRPHUV WKDW KDYH

RSWHG IRU FXVWRPHU FKRLFH�

�I� )RU HOHFWULFLW\ GHOLYHUHG WR D GLVWULEXWLRQ VHUYLFHV SURYLGHU WKDW SULRU WR 0D\ �� ����� ZDV RZQHG E\ D SXEOLF

XWLOLW\ DV GHILQHG LQ ��������� WKH WD[ LV LPSRVHG RQ WKH VXFFHVVRU GLVWULEXWLRQ VHUYLFHV SURYLGHU� 7KH WUDQVPLVVLRQ

VHUYLFHV SURYLGHU VKDOO FROOHFW WKH WD[ EDVHG XSRQ WKH DPRXQW RI NLORZDWW KRXUV RI HOHFWULFLW\ GHOLYHUHG WR WKH

GLVWULEXWLRQ VHUYLFHV SURYLGHU�

��� �D� ,I PRUH WKDQ RQH WUDQVPLVVLRQ VHUYLFHV SURYLGHU WUDQVPLWV HOHFWULFLW\� WKH ODVW WUDQVPLVVLRQ VHUYLFHV

SURYLGHU WUDQVPLWWLQJ RU GHOLYHULQJ WKH HOHFWULFLW\ VKDOO FROOHFW WKH WD[�

�E� ,I WKH WUDQVPLVVLRQ VHUYLFHV SURYLGHU LV DQ DJHQF\ RI WKH 8QLWHG 6WDWHV JRYHUQPHQW� WKH GLVWULEXWLRQ VHUYLFHV

SURYLGHU UHFHLYLQJ WKH HOHFWULFLW\ VKDOO VHOI�DVVHVV WKH WD[ VXEMHFW WR WKH SURYLVLRQV RI >VHFWLRQV � WKURXJK ��@�

�F� ,I DQ HOHFWULFDO JHQHUDWLRQ IDFLOLW\ ORFDWHG ZLWKLQ WKH VWDWH SURGXFHV HOHFWULFLW\ IRU VDOH LQVLGH DQG RXWVLGH WKH

VWDWH� VDOHV ZLWKLQ WKH VWDWH DUH FRQVLGHUHG WR KDYH FRPH IURP HOHFWULFLW\ SURGXFHG ZLWKLQ WKH VWDWH IRU SXUSRVHV RI

WKH WD[ LPSRVHG E\ WKLV VHFWLRQ�

��� �D� (OHFWULFLW\ WUDQVPLWWHG WKURXJK WKH VWDWH WKDW LV QRW SURGXFHG RU GHOLYHUHG LQ WKH VWDWH LV H[HPSW IURP WKH

WD[ LPSRVHG E\ WKLV VHFWLRQ�

�E� (OHFWULFLW\ SURGXFHG LQ WKH VWDWH E\ DQ DJHQF\ RI WKH RI WKH 8QLWHG 6WDWHV JRYHUQPHQW IRU GHOLYHU\ RXWVLGH

RI WKH VWDWH LV H[HPSW IURP WKH WD[ LPSRVHG E\ WKLV VHFWLRQ�

�F� (OHFWULFLW\ GHOLYHUHG WR D GLVWULEXWLRQ VHUYLFHV SURYLGHU WKDW LV D PXQLFLSDO XWLOLW\ GHVFULEHG LQ ������������E�

RU D UXUDO HOHFWULF FRRSHUDWLYH RUJDQL]HG XQGHU WKH SURYLVLRQV RI 7LWOH ��� FKDSWHU ��� LV H[HPSW IURP WKH WD[ LPSRVHG

E\ WKLV VHFWLRQ�

�G� (OHFWULFLW\ GHOLYHUHG WR D SXUFKDVHU WKDW UHFHLYHV LWV SRZHU GLUHFWO\ IURP D WUDQVPLVVLRQ RU GLVWULEXWLRQ

IDFLOLW\ RZQHG E\ DQ HQWLW\ RI WKH 8QLWHG 6WDWHV JRYHUQPHQW RQ RU EHIRUH 0D\ �� ����� RU HOHFWULFLW\ WKDW LV

WUDQVPLWWHG H[FOXVLYHO\ RQ WUDQVPLVVLRQ RU GLVWULEXWLRQ IDFLOLWLHV RZQHG E\ DQ HQWLW\ RI WKH 8QLWHG 6WDWHV JRYHUQPHQW

RQ RU EHIRUH 0D\ �� ����� LV H[HPSW IURP WKH WD[ LPSRVHG E\ WKLV VHFWLRQ�

�H� (OHFWULFLW\ GHOLYHUHG E\ D GLVWULEXWLRQ VHUYLFHV SURYLGHU WR D FXVWRPHU ZLWK ORDGV RI ����� NLORZDWWV RU JUHDWHU

WKDW ZDV ILUVW VHUYHG E\ D SXEOLF XWLOLW\ DIWHU 'HFHPEHU ��� ����� LV H[HPSW IURP WKH WD[ LPSRVHG E\ WKLV VHFWLRQ�

SURYLGHG WKDW WKH FXVWRPHU SXUFKDVHV WKH HOHFWULFLW\ SXUVXDQW WR D FRQWUDFW RU FRQWUDFWV WKDW HVWDEOLVK WKH SXUFKDVH

SULFH RU SULFHV RI HOHFWULFLW\� 7KH H[HPSWLRQ DOORZHG E\ WKLV VXEVHFWLRQ ����H� GRHV QRW DSSO\ WR HOHFWULFLW\ SXUFKDVHG

XQGHU D UHQHZDO RU H[WHQVLRQ RI DQ H[LVWLQJ FRQWUDFW RU H[LVWLQJ FRQWUDFWV�

��� $ GLVWULEXWLRQ VHUYLFHV SURYLGHU LV DOORZHG WR UHFRYHU WKH WD[ LPSRVHG E\ WKLV VHFWLRQ DQG WKH DGPLQLVWUDWLYH

FRVWV WR FRPSO\ ZLWK >VHFWLRQV � WKURXJK ��@ LQ LWV UDWHV��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 0XOWLVWDWH H[HPSWLRQ� $ SHUVRQ� XSRQ SURRI WKDW WKH SHUVRQ KDV SDLG D

WD[ LQ DQRWKHU VWDWH RQ WKH WUDQVPLVVLRQ RI HOHFWULFLW\� LV DOORZHG D FUHGLW DJDLQVW WKH WD[ LPSRVHG E\ >VHFWLRQV �
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WKURXJK ��@ LI WKH WD[ KDV EHHQ SDLG LQ DQRWKHU VWDWH��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� &ROOHFWLRQ RI ZKROHVDOH HQHUJ\ WUDQVDFWLRQ WD[ �� GLVSRVLWLRQ RI UHYHQXH�

��� $ WUDQVPLVVLRQ VHUYLFHV SURYLGHU VKDOO FROOHFW WKH WD[ LPSRVHG XQGHU >VHFWLRQ �@ IURP WKH WD[SD\HU DQG SD\ WKH

WD[ FROOHFWHG WR WKH GHSDUWPHQW� ,I WKH WUDQVPLVVLRQ VHUYLFHV SURYLGHU FROOHFWV D WD[ LQ H[FHVV RI WKH WD[ LPSRVHG E\

>VHFWLRQ �@� ERWK WKH WD[ DQG WKH H[FHVV PXVW EH UHPLWWHG WR WKH GHSDUWPHQW�

��� $ VHOI�DVVHVVLQJ GLVWULEXWLRQ VHUYLFHV SURYLGHU LV VXEMHFW WR WKH SURYLVLRQV RI >VHFWLRQV � WKURXJK ��@�

��� 7KH ZKROHVDOH HQHUJ\ WUDQVDFWLRQ WD[ FROOHFWHG XQGHU >VHFWLRQV � WKURXJK ��@ PXVW EH GHSRVLWHG LQ WKH

JHQHUDO IXQG��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 5HWXUQV �� SD\PHQW �� DXWKRULW\ RI GHSDUWPHQW� ��� 2Q RU EHIRUH WKH ��WK

GD\ RI WKH PRQWK IROORZLQJ WKH HQG RI WKH FDOHQGDU TXDUWHU LQ ZKLFK WKH WD[ LPSRVHG E\ >VHFWLRQV � WKURXJK ��@ LV

SD\DEOH� D UHWXUQ� RQ D IRUP SURYLGHG E\ WKH GHSDUWPHQW� DQG SD\PHQW RI WKH WD[ IRU WKH SUHFHGLQJ FDOHQGDU TXDUWHU

PXVW EH ILOHG ZLWK WKH GHSDUWPHQW�

��� (DFK SHUVRQ HQJDJHG LQ WUDQVPLWWLQJ HOHFWULFLW\ LQ WKLV VWDWH WKDW LV VXEMHFW WR WKH WD[ XQGHU >VHFWLRQV �

WKURXJK ��@ VKDOO ILOH D UHWXUQ�

��� �D� $ SHUVRQ UHTXLUHG WR FROOHFW DQG SD\ WR WKH GHSDUWPHQW WKH WD[ LPSRVHG E\ >VHFWLRQV � WKURXJK ��@ VKDOO

NHHS UHFRUGV� UHQGHU VWDWHPHQWV� PDNH UHWXUQV� DQG FRPSO\ ZLWK WKH SURYLVLRQV RI >VHFWLRQV � WKURXJK ��@ DQG WKH

UXOHV SUHVFULEHG E\ WKH GHSDUWPHQW� (DFK UHWXUQ RU VWDWHPHQW PXVW LQFOXGH WKH LQIRUPDWLRQ UHTXLUHG E\ WKH UXOHV RI

WKH GHSDUWPHQW�

�E� )RU WKH SXUSRVH RI GHWHUPLQLQJ FRPSOLDQFH ZLWK WKH SURYLVLRQV RI >VHFWLRQV � WKURXJK ��@� WKH GHSDUWPHQW

LV DXWKRUL]HG WR H[DPLQH RU FDXVH WR EH H[DPLQHG DQ\ ERRNV� SDSHUV� UHFRUGV� RU PHPRUDQGD UHOHYDQW WR PDNLQJ D

GHWHUPLQDWLRQ RI WKH DPRXQW RI WD[ GXH� ZKHWKHU WKH ERRNV� SDSHUV� UHFRUGV� RU PHPRUDQGD DUH WKH SURSHUW\ RI RU

LQ WKH SRVVHVVLRQ RI WKH SHUVRQ ILOLQJ WKH UHWXUQ RU DQRWKHU SHUVRQ� ,Q GHWHUPLQLQJ FRPSOLDQFH� WKH GHSDUWPHQW PD\

XVH VWDWLVWLFDO VDPSOLQJ DQG RWKHU VDPSOLQJ WHFKQLTXHV FRQVLVWHQW ZLWK JHQHUDOO\ DFFHSWHG DXGLWLQJ VWDQGDUGV� 7KH

GHSDUWPHQW PD\ DOVR�

�L� UHTXLUH WKH DWWHQGDQFH RI D SHUVRQ KDYLQJ NQRZOHGJH RU LQIRUPDWLRQ UHOHYDQW WR D UHWXUQ�

�LL� FRPSHO WKH SURGXFWLRQ RI ERRNV� SDSHUV� UHFRUGV� RU PHPRUDQGD E\ WKH SHUVRQ UHTXLUHG WR DWWHQG�

�LLL� LPSOHPHQW WKH SURYLVLRQV RI �������� LI WKH GHSDUWPHQW GHWHUPLQHV WKDW WKH FROOHFWLRQ RI WKH WD[ LV RU PD\

EH MHRSDUGL]HG EHFDXVH RI GHOD\�

�LY� WDNH WHVWLPRQ\ RQ PDWWHUV PDWHULDO WR WKH GHWHUPLQDWLRQ� DQG

�Y� DGPLQLVWHU RDWKV RU DIILUPDWLRQV�

��� 3XUVXDQW WR UXOHV HVWDEOLVKHG E\ WKH GHSDUWPHQW� UHWXUQVPD\ EH FRPSXWHU�JHQHUDWHG DQG HOHFWURQLFDOO\ ILOHG��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� ([DPLQDWLRQ RI UHWXUQ �� DGMXVWPHQWV �� GHOLYHU\ RI QRWLFHV DQG

GHPDQGV� ��� ,I WKH GHSDUWPHQW GHWHUPLQHV WKDW WKH DPRXQW RI WD[ GXH LV GLIIHUHQW IURP WKH DPRXQW UHSRUWHG� WKH

DPRXQW RI WD[ FRPSXWHG RQ WKH EDVLV RI WKH H[DPLQDWLRQ FRQGXFWHG SXUVXDQW WR >VHFWLRQ �@ FRQVWLWXWHV WKH WD[ WR EH

SDLG�

��� ,I WKH WD[ GXH H[FHHGV WKH DPRXQW RI WD[ UHSRUWHG DV GXH RQ WKH WD[SD\HU
V UHWXUQ� WKH H[FHVV PXVW EH SDLG

WR WKH GHSDUWPHQW ZLWKLQ �� GD\V DIWHU QRWLFH RI WKH DPRXQW DQG GHPDQG IRU SD\PHQW LV PDLOHG RU GHOLYHUHG WR WKH

SHUVRQ PDNLQJ WKH UHWXUQ XQOHVV WKH WD[SD\HU ILOHV D WLPHO\ REMHFWLRQ DV SURYLGHG LQ ��������� ,I WKH DPRXQW RI WKH

WD[ IRXQG GXH E\ WKH GHSDUWPHQW LV OHVV WKDQ WKDW UHSRUWHG DV GXH RQ WKH UHWXUQ DQG KDV EHHQ SDLG� WKH H[FHVV PXVW

EH FUHGLWHG RU� LI QR WD[ OLDELOLW\ H[LVWV RU LV OLNHO\ WR H[LVW� UHIXQGHG WR WKH SHUVRQ PDNLQJ WKH UHWXUQ�

��� 7KH QRWLFH DQG GHPDQG SURYLGHG IRU LQ WKLV VHFWLRQ PXVW FRQWDLQ D VWDWHPHQW RI WKH FRPSXWDWLRQ RI WKH WD[

DQG LQWHUHVW DQG PXVW EH�

�D� VHQW E\ PDLO WR WKH WD[SD\HU DW WKH DGGUHVV JLYHQ LQ WKH WD[SD\HU
V UHWXUQ� LI DQ\� RU WR WKH WD[SD\HU
V

ODVW�NQRZQ DGGUHVV� RU

�E� VHUYHG SHUVRQDOO\ XSRQ WKH WD[SD\HU�

��� $ WD[SD\HU ILOLQJ DQ REMHFWLRQ WR WKH GHPDQG IRU SD\PHQW LV VXEMHFW WR DQG JRYHUQHG E\ WKH XQLIRUP WD[

UHYLHZ SURFHGXUH SURYLGHG LQ ����������

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 3HQDOWLHV DQG LQWHUHVW IRU YLRODWLRQ� ��� �D� $ SHUVRQ ZKR IDLOV WR ILOH D

UHWXUQ DV UHTXLUHG E\ >VHFWLRQ �@ PXVW EH DVVHVVHG D SHQDOW\ DV SURYLGHG LQ >VHFWLRQ � RI +RXVH %LOO 1R� ���@� 7KH
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GHSDUWPHQW PD\ ZDLYH WKH SHQDOW\ DV SURYLGHG LQ ���������

�E� $ SHUVRQ ZKR IDLOV WR ILOH WKH UHWXUQ UHTXLUHG E\ >VHFWLRQ �@ DQG WR SD\ WKH WD[ EHIRUH WKH GXH GDWH PXVW EH

DVVHVVHG SHQDOW\ DQG LQWHUHVW DV SURYLGHG LQ >VHFWLRQ � RI +RXVH %LOO 1R� ���@� 7KH GHSDUWPHQW PD\ ZDLYH DQ\

SHQDOW\ SXUVXDQW WR ���������

��� $ SHUVRQ ZKR SXUSRVHO\ IDLOV WR SD\ WKH WD[ ZKHQ GXH PXVW EH DVVHVVHG DQ DGGLWLRQDO SHQDOW\ DV SURYLGHG

LQ >VHFWLRQ � RI +RXVH %LOO 1R� ���@��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� $XWKRULW\ WR FROOHFW GHOLQTXHQW WD[HV� ��� �D� 7KH GHSDUWPHQW VKDOO FROOHFW

WD[HV WKDW DUH GHOLQTXHQW DV GHWHUPLQHG XQGHU >VHFWLRQV � WKURXJK ��@�

�E� ,I D WD[ LPSRVHG E\ >VHFWLRQV � WKURXJK ��@ RU DQ\ SRUWLRQ RI WKH WD[ LV QRW SDLG ZKHQ GXH� WKH GHSDUWPHQW

PD\ LVVXH D ZDUUDQW IRU GLVWUDLQW DV SURYLGHG LQ 7LWOH ��� FKDSWHU �� SDUW ��

��� ,Q DGGLWLRQ WR DQ\ RWKHU UHPHG\� LQ RUGHU WR FROOHFW GHOLQTXHQW WD[HV DIWHU WKH WLPH IRU DSSHDO KDV H[SLUHG�

WKH GHSDUWPHQW PD\ GLUHFW WKH RIIVHW RI WD[ UHIXQGV RU RWKHU IXQGV WKDW DUH GXH WR WKH WD[SD\HU IURP WKH VWDWH� H[FHSW

ZDJHV VXEMHFW WR WKH SURYLVLRQV RI ��������� DQG UHWLUHPHQW EHQHILWV�

��� $V SURYLGHG LQ ��������� WKH WD[SD\HU KDV WKH ULJKW WR D UHYLHZ RQ WKH WD[ OLDELOLW\ SULRU WR DQ\ RIIVHW E\ WKH

GHSDUWPHQW�

��� 7KH GHSDUWPHQW PD\ ILOH D FODLP IRU VWDWH IXQGV RQ EHKDOI RI WKH WD[SD\HU LI D FODLP LV UHTXLUHG EHIRUH IXQGV

DUH DYDLODEOH IRU RIIVHW��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� ,QWHUHVW RQ GHILFLHQF\ �� SHQDOW\� ��� ,QWHUHVW DFFUXHV RQ XQSDLG RU

GHOLQTXHQW WD[HV DV SURYLGHG LQ >VHFWLRQ � RI +RXVH %LOO 1R� ���@� 7KH LQWHUHVW PXVW EH FRPSXWHG IURP WKH GDWH RQ

ZKLFK WKH UHWXUQ DQG WD[ ZHUH RULJLQDOO\ GXH�

��� ,I WKH SD\PHQW RI D WD[ GHILFLHQF\ LV QRW PDGH ZLWKLQ �� GD\V DIWHU LW LV GXH DQG SD\DEOH DQG LI WKH GHILFLHQF\

LV GXH WR QHJOLJHQFH RQ WKH SDUW RI WKH WD[SD\HU EXW ZLWKRXW IUDXG� WKH SHQDOW\ LPSRVHG E\ >VHFWLRQ �����F� RI +RXVH

%LOO 1R� ���@ PXVW EH DGGHG WR WKH DPRXQW RI WKH GHILFLHQF\��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� /LPLWDWLRQV� ��� ([FHSW LQ WKH FDVH RI D SHUVRQ ZKR SXUSRVHO\ RU

NQRZLQJO\� DV WKRVH WHUPV DUH GHILQHG LQ ��������� ILOHV D IDOVH RU IUDXGXOHQW UHWXUQ YLRODWLQJ WKH SURYLVLRQV RI

>VHFWLRQV � WKURXJK ��@� D GHILFLHQF\ PD\ QRW EH DVVHVVHG RU FROOHFWHG ZLWK UHVSHFW WR D PRQWK RU TXDUWHU IRU ZKLFK

D UHWXUQ LV ILOHG XQOHVV WKH QRWLFH RI DGGLWLRQDO WD[ SURSRVHG WR EH DVVHVVHG LV PDLOHG WR RU SHUVRQDOO\ VHUYHG XSRQ

WKH WD[SD\HU ZLWKLQ � \HDUV IURP WKH GDWH RQ ZKLFK WKH UHWXUQ ZDV ILOHG� )RU SXUSRVHV RI WKLV VHFWLRQ� D UHWXUQ ILOHG

EHIRUH WKH ODVW GD\ SUHVFULEHG IRU ILOLQJ LV FRQVLGHUHG WR EH ILOHG RQ WKH ODVW GD\�

��� ,I� EHIRUH WKH H[SLUDWLRQ RI WKH ��\HDU SHULRG SUHVFULEHG LQ VXEVHFWLRQ ��� IRU DVVHVVPHQW RI WKH WD[� WKH

WD[SD\HU FRQVHQWV LQ ZULWLQJ WR DQ DVVHVVPHQW DIWHU H[SLUDWLRQ RI WKH ��\HDU SHULRG� D GHILFLHQF\ PD\ EH DVVHVVHG DW

DQ\ WLPH SULRU WR WKH H[SLUDWLRQ RI WKH SHULRG FRQVHQWHG WR��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 5HIXQGV �� LQWHUHVW �� OLPLWDWLRQV� ��� $ FODLP IRU D UHIXQG RU FUHGLW DV
D UHVXOW RI RYHUSD\PHQW RI WD[HV FROOHFWHG XQGHU >VHFWLRQV � WKURXJK ��@ PXVW EH ILOHG ZLWKLQ � \HDUV RI WKH GDWH RQ
ZKLFK WKH UHWXUQ ZDV GXH� ZLWKRXW UHJDUG WR DQ\ H[WHQVLRQ RI WLPH IRU ILOLQJ�

��� �D� ,QWHUHVW RQ DQ RYHUSD\PHQW PXVW EH SDLG RU FUHGLWHG DW WKH VDPH UDWH DV WKH LQWHUHVW UDWH FKDUJHG RQ
>XQSDLG WD[HV DV SURYLGHG LQ >VHFWLRQ � RI +RXVH %LOO 1R� ���@@�

�E� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ����F�� LQWHUHVW PXVW EH SDLG IURP WKH GDWH RQ ZKLFK WKH UHWXUQ ZDV GXH
RU WKH GDWH RI RYHUSD\PHQW� ZKLFKHYHU LV ODWHU� ,QWHUHVW GRHV QRW DFFUXH GXULQJ DQ\ SHULRG LQ ZKLFK WKH SURFHVVLQJ
RI D FODLP LV GHOD\HG PRUH WKDQ �� GD\V EHFDXVH WKH WD[SD\HU KDV QRW IXUQLVKHG QHFHVVDU\ LQIRUPDWLRQ�

�F� 7KH GHSDUWPHQW LV QRW UHTXLUHG WR SD\ LQWHUHVW LI�
�L� WKH RYHUSD\PHQW LV UHIXQGHG RU FUHGLWHG ZLWKLQ � PRQWKV RI WKH GDWH RQ ZKLFK D FODLP ZDV ILOHG� RU
�LL� WKH DPRXQW RI RYHUSD\PHQW DQG LQWHUHVW GRHV QRW H[FHHG ����

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� $GPLQLVWUDWLRQ �� UXOHV� 7KH GHSDUWPHQW VKDOO�
��� DGPLQLVWHU DQG HQIRUFH WKH SURYLVLRQV RI >VHFWLRQV � WKURXJK ��@�
��� FDXVH WR EH SUHSDUHG DQG GLVWULEXWHG IRUPV DQG LQIRUPDWLRQ WKDW PD\ EH QHFHVVDU\ WR DGPLQLVWHU WKH

SURYLVLRQV RI >VHFWLRQV � WKURXJK ��@� DQG
��� DGRSW UXOHV WKDW PD\ EH QHFHVVDU\ RU DSSURSULDWH WR DGPLQLVWHU DQG HQIRUFH WKH SURYLVLRQV RI >VHFWLRQV �
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WKURXJK ��@��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� (OHFWULFDO JHQHUDWLRQ SURSHUW\ WD[ UHGXFWLRQ �� UHLPEXUVHPHQW WR ORFDO

WD[LQJ MXULVGLFWLRQV �� VWDWXWRU\ DSSURSULDWLRQ� ��� �D� 7KH GHSDUWPHQW VKDOO FDOFXODWH WKH DPRXQW RI UHYHQXH ORVW

WR HDFK ORFDO WD[LQJ MXULVGLFWLRQ� XVLQJ FXUUHQW \HDU PLOO OHYLHV� EHFDXVH RI WKH UHGXFWLRQ LQ IDFLOLWLHV WD[ UDWHV IURP

��� WR �� DSSOLHG WR HOHFWULFDO JHQHUDWLRQ IDFLOLWLHV GHVFULEHG LQ >VHFWLRQ ��@� 7KH GHSDUWPHQW VKDOO WRWDO WKH DPRXQWV

IRU DOO WD[LQJ MXULVGLFWLRQV ZLWKLQ WKH FRXQW\ WKDW KDG HOHFWULFDO JHQHUDWLRQ IDFLOLWLHV RQ -DQXDU\ �� �����

�E� 7KH FDOFXODWLRQ PXVW EH EDVHG RQ WKH QXPEHU RI PLOOV OHYLHG LQ HDFK MXULVGLFWLRQ IRU WKH FXUUHQW WD[ \HDU�

7KH DPRXQW RI WKH UHLPEXUVHPHQW LV HTXDO WR WKH GLIIHUHQFH RI WKH DPRXQW GHWHUPLQHG E\ PXOWLSO\LQJ ��� RI WKH

DVVHVVHG YDOXH RI WKH HOHFWULFDO JHQHUDWLRQ IDFLOLWLHV GHVFULEHG LQ >VHFWLRQ ��@ LQ WKH ORFDO WD[LQJ MXULVGLFWLRQ E\ WKH

FXUUHQW WD[ \HDU PLOO OHY\ LQ WKH MXULVGLFWLRQ DQG WKH DPRXQW GHWHUPLQHG E\ PXOWLSO\LQJ �� RI WKH DVVHVVHG YDOXH RI

WKH HOHFWULFDO JHQHUDWLRQ IDFLOLWLHV GHVFULEHG LQ >VHFWLRQ ��@ LQ WKH WD[LQJ MXULVGLFWLRQ E\ WKH FXUUHQW WD[ \HDU PLOO OHY\

LQ WKH MXULVGLFWLRQ�

��� (DFK ILVFDO \HDU� EHJLQQLQJ LQ WKH ILVFDO \HDU EHJLQQLQJ -XO\ �� ����� DV UHLPEXUVHPHQW IRU ORVV RI IDFLOLWLHV

WD[ UHYHQXH� WKH GHSDUWPHQW VKDOO ELDQQXDOO\ UHPLW WR HDFK FRXQW\ WUHDVXUHU ��� RI WKH DPRXQW RI FRXQW\ SURSHUW\

WD[ UHYHQXH ORVW EHFDXVH RI WKH UDWH UHGXFWLRQ RI HOHFWULFDO JHQHUDWLRQ IDFLOLWLHV IURP ��� WR ��� DV GHWHUPLQHG XQGHU

VXEVHFWLRQ ���� 7KH SD\PHQW PXVW EH PDGH RQ RU EHIRUH 1RYHPEHU �� DQG 0D\ �� RI HDFK ILVFDO \HDU� DV DGMXVWHG

E\ WKH UHVXOW RI GLVVROYHG RU FRPELQHG WD[LQJ MXULVGLFWLRQV� DV SURYLGHG IRU LQ VXEVHFWLRQ ����

��� 8SRQ UHFHLSW RI WKH UHLPEXUVHPHQW IURP WKH GHSDUWPHQW� WKH FRXQW\ WUHDVXUHU VKDOO GLVWULEXWH WKH

UHLPEXUVHPHQW WR HDFK WD[LQJ MXULVGLFWLRQ DV FDOFXODWHG E\ WKH GHSDUWPHQW�

��� �D� )RU WKH SXUSRVHV RI WKLV VHFWLRQ DQG VXEMHFW WR VXEVHFWLRQ ���� �ORFDO WD[LQJ MXULVGLFWLRQ� PHDQV D

MXULVGLFWLRQ OHY\LQJ PLOOV DJDLQVW HOHFWULFDO JHQHUDWLRQ IDFLOLWLHV DQG LQFOXGHV EXW LV QRW OLPLWHG WR D FRXQW\� FLW\�

FRQVROLGDWHG FRXQW\ DQG FLW\ JRYHUQPHQW� VFKRRO GLVWULFW� FRPPXQLW\ FROOHJH GLVWULFW� WD[ LQFUHPHQW ILQDQFLQJ GLVWULFW�

DQGPLVFHOODQHRXV WD[LQJ GLVWULFW� 7KH WHUP LQFOXGHV FRXQW\ZLGH PLOOV OHYLHG IRU HTXDOL]DWLRQ RI UHWLUHPHQW XQGHU ���

����� RU WUDQVSRUWDWLRQ XQGHU 7LWOH ��� FKDSWHU ��� SDUW ��

�E� 7KH WHUP GRHV QRW LQFOXGH FRXQW\ RU VWDWH VFKRRO HTXDOL]DWLRQ OHYLHV SURYLGHG IRU LQ ��������� ���������

DQG �������� RU WKH ��PLOO XQLYHUVLW\ OHY\� ,W DOVR GRHV QRW LQFOXGH DQ\ VWDWH OHY\ IRU ZHOIDUH SURJUDPV SURYLGHG IRU

LQ ���������

��� 7KH IROORZLQJ DSSO\ WR WD[LQJ MXULVGLFWLRQV WKDW ZHUH DOWHUHG DIWHU WD[ \HDU �����

�D� $ WD[LQJ MXULVGLFWLRQ WKDW H[LVWHG LQ WD[ \HDU ���� DQG WKDW QR ORQJHU H[LVWV LV QRW HQWLWOHG WR UHLPEXUVHPHQW

XQGHU WKLV VHFWLRQ�

�E� $ WD[LQJ MXULVGLFWLRQ WKDW H[LVWHG LQ WD[ \HDU ���� DQG WKDW LV VSOLW LQWR WZR RU PRUH WD[LQJ MXULVGLFWLRQV RU

WKDW LV DQQH[HG WR RU LV FRQVROLGDWHG ZLWK DQRWKHU WD[LQJ MXULVGLFWLRQ LV HQWLWOHG WR UHLPEXUVHPHQW EDVHG RQ WKH SRUWLRQ

RI ���� WD[DEOH YDOXH ZLWKLQ HDFK QHZ WD[LQJ MXULVGLFWLRQ� 7KH GHSDUWPHQW VKDOO GHWHUPLQH WKH SRUWLRQ RI ���� WD[DEOH

YDOXH ORFDWHG LQ HDFK WD[LQJ MXULVGLFWLRQ�

�F� $ WD[LQJ MXULVGLFWLRQ WKDW GLG QRW H[LVW LQ WD[ \HDU ���� LV QRW HQWLWOHG WR UHLPEXUVHPHQW XQGHU WKLV VHFWLRQ

XQOHVV WKH MXULVGLFWLRQ ZDV FUHDWHG DV GHVFULEHG LQ VXEVHFWLRQ ����E��

��� 7KH DPRXQWV QHFHVVDU\ IRU WKH DGPLQLVWUDWLRQ RI WKLV VHFWLRQ DUH VWDWXWRULO\ DSSURSULDWHG� DV SURYLGHG LQ

��������� IURP WKH JHQHUDO IXQG WR UHLPEXUVH HOLJLEOH WD[LQJ MXULVGLFWLRQV IRU UHGXFWLRQV LQ WD[ UDWHV RQ HOHFWULFDO

JHQHUDWLRQ IDFLOLWLHV��

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� &ODVVLILFDWLRQ RI FRXQWLHV� ��� )RU WKH SXUSRVH RI UHJXODWLQJ WKH FRPSHQVDWLRQ DQG VDODULHV RI DOO
FRXQW\ RIILFHUV� QRW RWKHUZLVH SURYLGHG IRU� DQG IRU IL[LQJ WKH SHQDOWLHV RI RIILFHUV
 ERQGV� WKH FRXQWLHV RI WKLV VWDWH
PXVW EH FODVVLILHG DFFRUGLQJ WR WKH WD[DEOH YDOXDWLRQ RI WKH SURSHUW\ LQ WKH FRXQWLHV XSRQ ZKLFK WKH WD[ OHY\ LV PDGH�
H[FHSW IRU YHKLFOHV VXEMHFW WR WD[DWLRQ XQGHU ��������� DV IROORZV�

�D� ILUVW FODVV��DOO FRXQWLHV KDYLQJ D WD[DEOH YDOXDWLRQ RI ��� PLOOLRQ RU PRUH�
�E� VHFRQG FODVV��DOO FRXQWLHV KDYLQJ D WD[DEOH YDOXDWLRQ RI ��� PLOOLRQ RU PRUH DQG OHVV WKDQ ��� PLOOLRQ�
�F� WKLUG FODVV��DOO FRXQWLHV KDYLQJ D WD[DEOH YDOXDWLRQ RI ��� PLOOLRQ RU PRUH DQG OHVV WKDQ ��� PLOOLRQ�
�G� IRXUWK FODVV��DOO FRXQWLHV KDYLQJ D WD[DEOH YDOXDWLRQ RI ��� PLOOLRQ RU PRUH DQG OHVV WKDQ ��� PLOOLRQ�
�H� ILIWK FODVV��DOO FRXQWLHV KDYLQJ D WD[DEOH YDOXDWLRQ RI ��� PLOOLRQ RU PRUH DQG OHVV WKDQ ��� PLOOLRQ�
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�I� VL[WK FODVV��DOO FRXQWLHV KDYLQJ D WD[DEOH YDOXDWLRQ RI �� PLOOLRQ RU PRUH DQG OHVV WKDQ ��� PLOOLRQ�
�J� VHYHQWK FODVV��DOO FRXQWLHV KDYLQJ D WD[DEOH YDOXDWLRQ RI OHVV WKDQ �� PLOOLRQ�
��� $V XVHG LQ WKLV VHFWLRQ� �WD[DEOH YDOXDWLRQ� PHDQV WKH WD[DEOH YDOXH RI WD[DEOH SURSHUW\ LQ WKH FRXQW\ DV RI

WKH WLPH RI GHWHUPLQDWLRQ SOXV�

�D� WKDW SRUWLRQ RI WKH WD[DEOH YDOXH RI WKH FRXQW\ RQ 'HFHPEHU ��� ����� DWWULEXWDEOH WR DXWRPRELOHV DQG WUXFNV

KDYLQJ D UDWHG FDSDFLW\ RI WKUHH�TXDUWHUV RI D WRQ RU OHVV�

�E� WKDW SRUWLRQ RI WKH WD[DEOH YDOXH RI WKH FRXQW\ RQ 'HFHPEHU ��� ����� DWWULEXWDEOH WR DXWRPRELOHV DQG WUXFNV

KDYLQJ D PDQXIDFWXUHU
V UDWHG FDSDFLW\ RI PRUH WKDQ WKUHH�TXDUWHUV RI D WRQ EXW OHVV WKDQ RU HTXDO WR � WRQ�

�F� WKDW SRUWLRQ RI WKH WD[DEOH YDOXH RI WKH FRXQW\ RQ 'HFHPEHU ��� ����� DWWULEXWDEOH WR EXVHV� WUXFNV KDYLQJ

D PDQXIDFWXUHU
V UDWHG FDSDFLW\ RI PRUH WKDQ � WRQ� DQG WUXFN WUDFWRUV�

�G� WKDW SRUWLRQ RI WKH WD[DEOH YDOXH RI WKH FRXQW\ RQ 'HFHPEHU ��� ����� DWWULEXWDEOH WR WUDLOHUV� SROH WUDLOHUV�

DQG VHPLWUDLOHUV ZLWK D GHFODUHG ZHLJKW RI OHVV WKDQ ������ SRXQGV�

�H� WKH YDOXH SURYLGHG E\ WKH GHSDUWPHQW RI UHYHQXH XQGHU �������������� DQG

�I� ��� RI WKH WD[DEOH YDOXH LQ WKH FRXQW\ RQ 'HFHPEHU ��� ����� DWWULEXWDEOH WR HOHFWULFDO JHQHUDWLRQ SURSHUW\

XQGHU ��������� DQG

�I��J� �� RI WKH WD[DEOH YDOXH RI WKH FRXQW\ RQ -DQXDU\ � RI HDFK WD[ \HDU���

,QVHUW� �6HFWLRQ ��� 6HFWLRQ �������� 0&$� LV DPHQGHG WR UHDG�

��������� /LPLWDWLRQ RQ DPRXQW RI ERQGV IRU FLW\�FRXQW\ FRQVROLGDWHG XQLWV� ��� ([FHSW DV SURYLGHG LQ

�������� QR D FLW\�FRXQW\ FRQVROLGDWHG ORFDO JRYHUQPHQW PD\ QRW LVVXH ERQGV IRU DQ\ SXUSRVH ZKLFK WKDW� ZLWK DOO

RXWVWDQGLQJ LQGHEWHGQHVV� PD\ H[FHHG H[FHHG ��� RI WKH WD[DEOH YDOXH RI WKH SURSHUW\ WKHUHLQ LQ WKH ORFDO

JRYHUQPHQW VXEMHFW WR WD[DWLRQ� DV DVFHUWDLQHG E\ WKH ODVW DVVHVVPHQW IRU VWDWH DQG FRXQW\ WD[HV� SOXV DQ DGGLWLRQDO

��� RI WKH WD[DEOH YDOXH DWWULEXWDEOH WR HOHFWULFDO JHQHUDWLRQ SURSHUW\ XQGHU �������� ZLWKLQ WKH ORFDO JRYHUQPHQW

IRU WD[ \HDU ����� PXOWLSOLHG E\ ����

��� 7KH LVVXLQJ RI ERQGV IRU WKH SXUSRVH RI IXQGLQJ RU UHIXQGLQJ RXWVWDQGLQJ ZDUUDQWV RU ERQGV LV QRW WKH

LQFXUULQJ RI D QHZ RU DGGLWLRQDO LQGHEWHGQHVV EXW LV PHUHO\ WKH FKDQJLQJ RI WKH HYLGHQFH RI RXWVWDQGLQJ

LQGHEWHGQHVV���

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� /LPLWDWLRQ RQ DPRXQW RI FRXQW\ LQGHEWHGQHVV� ��� $ FRXQW\ PD\ QRW EHFRPH LQGHEWHG LQ DQ\

PDQQHU RU IRU DQ\ SXUSRVH LQ DQ DPRXQW� LQFOXGLQJ H[LVWLQJ LQGHEWHGQHVV� LQ WKH DJJUHJDWH H[FHHGLQJ ��� RI WKH WRWDO

RI WKH WD[DEOH YDOXH RI WKH SURSHUW\ LQ WKH FRXQW\ VXEMHFW WR WD[DWLRQ� SOXV�

�D� WKH YDOXH SURYLGHG E\ WKH GHSDUWPHQW RI UHYHQXH LQ �������������� DV DVFHUWDLQHG E\ WKH ODVW DVVHVVPHQW IRU

VWDWH DQG FRXQW\ WD[HV SUHYLRXV WR WKH LQFXUULQJ RI WKH LQGHEWHGQHVV� SOXV��

�E� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH DWWULEXWDEOH WR HOHFWULFDO JHQHUDWLRQ SURSHUW\ XQGHU �������� ZLWKLQ

WKH FRXQW\ IRU WD[ \HDU ����� PXOWLSOLHG E\ ���� DQG

�F� IRU LQGHEWHGQHVV WR EH LQFXUUHG GXULQJ ILVFDO \HDU ����� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH RI FODVV HLJKW

SURSHUW\ ZLWKLQ WKH FRXQW\ IRU WD[ \HDU ����� IRU LQGHEWHGQHVV WR EH LQFXUUHG GXULQJ ILVFDO \HDU ����� DQ DGGLWLRQDO

��� RI WKH WD[DEOH YDOXH RI FODVV HLJKW SURSHUW\ ZLWKLQ WKH FRXQW\ IRU WD[ \HDU ����� DQG IRU LQGHEWHGQHVV WR EH

LQFXUUHG GXULQJ ILVFDO \HDUV ���� WKURXJK ����� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH RI FODVV HLJKW SURSHUW\ ZLWKLQ

WKH FRXQW\ IRU WD[ \HDU ����� LQ HDFK FDVH RI FODVV HLJKW SURSHUW\� PXOWLSOLHG E\ ����

��� $ FRXQW\ PD\ QRW LQFXU LQGHEWHGQHVV RU OLDELOLW\ IRU DQ\ VLQJOH SXUSRVH WR DQ DPRXQW H[FHHGLQJ ��������
ZLWKRXW WKH DSSURYDO RI D PDMRULW\ RI WKH HOHFWRUV RI WKH FRXQW\ YRWLQJ DW DQ HOHFWLRQ WR EH SURYLGHG E\ ODZ� H[FHSW
DV SURYLGHG LQ ��������� ���������� DQG ����������

��� 7KLV VHFWLRQ GRHV QRW DSSO\ WR WKH DFTXLVLWLRQ RI FRQVHUYDWLRQ HDVHPHQWV DV VHW IRUWK LQ 7LWOH ��� FKDSWHU ����

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� /LPLWDWLRQ RQ DPRXQW RI ERQGHG LQGHEWHGQHVV� ��� ([FHSW DV SURYLGHG LQ VXEVHFWLRQV ��� WKURXJK

��� DQG ���� D FRXQW\ PD\ QRW LVVXH JHQHUDO REOLJDWLRQ ERQGV IRU DQ\ SXUSRVH WKDW� ZLWK DOO RXWVWDQGLQJ ERQGV DQG

ZDUUDQWV H[FHSW HPHUJHQF\ ERQGV� ZLOO H[FHHG ������ RI WKH WRWDO RI WKH WD[DEOH YDOXH RI WKH SURSHUW\ LQ WKH FRXQW\�

SOXV�

�D� WKH YDOXH SURYLGHG E\ WKH GHSDUWPHQW RI UHYHQXH XQGHU �������������� WR EH DVFHUWDLQHG E\ WKH ODVW
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DVVHVVPHQW IRU VWDWH DQG FRXQW\ WD[HV SULRU WR WKH SURSRVHG LVVXDQFH RI ERQGV� SOXV��

�E� IRU JHQHUDO REOLJDWLRQ ERQGV WR EH LVVXHG GXULQJ ILVFDO \HDU ����� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH RI

FODVV HLJKW SURSHUW\ ZLWKLQ WKH FRXQW\ IRU WD[ \HDU ����� IRU JHQHUDO REOLJDWLRQ ERQGV WR EH LVVXHG GXULQJ ILVFDO \HDU

����� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH RI FODVV HLJKW SURSHUW\ ZLWKLQ WKH FRXQW\ IRU WD[ \HDU ����� DQG IRU

JHQHUDO REOLJDWLRQ ERQGV WR EH LVVXHG GXULQJ ILVFDO \HDUV ���� WKURXJK ����� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH

RI FODVV HLJKW SURSHUW\ ZLWKLQ WKH FRXQW\ IRU WD[ \HDU ����� LQ HDFK FDVH RI FODVV HLJKW SURSHUW\� PXOWLSOLHG E\

������� DQG

�F� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH DWWULEXWDEOH WR HOHFWULFDO JHQHUDWLRQ SURSHUW\ XQGHU �������� ZLWKLQ

WKH FRXQW\ IRU WD[ \HDU ����� PXOWLSOLHG E\ �������

��� ,Q DGGLWLRQ WR WKH ERQGV DOORZHG E\ VXEVHFWLRQ ���� D FRXQW\ PD\ LVVXH ERQGV WKDW� ZLWK DOO RXWVWDQGLQJ ERQGV

DQG ZDUUDQWV� ZLOO QRW H[FHHG ������ RI WKH WRWDO RI WKH WD[DEOH YDOXH RI WKH SURSHUW\ LQ WKH FRXQW\ VXEMHFW WR

WD[DWLRQ� SOXV WKH YDOXH SURYLGHG E\ WKH GHSDUWPHQW RI UHYHQXH XQGHU �������������� ZKHQ QHFHVVDU\ WR GR VR� WR

EH DVFHUWDLQHG E\ WKH ODVW DVVHVVPHQW IRU VWDWH DQG FRXQW\ WD[HV� SOXV� IRU ERQGV WR EH LVVXHG GXULQJ ILVFDO \HDU �����

DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH RI FODVV HLJKW SURSHUW\ ZLWKLQ WKH FRXQW\ IRU WD[ \HDU ����� DQG IRU ERQGV WR

EH LVVXHG GXULQJ ILVFDO \HDU ����� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH RI FODVV HLJKW SURSHUW\ ZLWKLQ WKH FRXQW\

IRU WD[ \HDU �����

������ ,Q DGGLWLRQ WR WKH ERQGV DOORZHG E\ VXEVHFWLRQV VXEVHFWLRQ ��� DQG ���� D FRXQW\ PD\ LVVXH ERQGV IRU WKH

FRQVWUXFWLRQ RU LPSURYHPHQW RI D MDLO GHWHQWLRQ FHQWHU WKDW ZLOO QRW H[FHHG ����� RI WKH WD[DEOH YDOXH RI WKH SURSHUW\

LQ WKH FRXQW\ VXEMHFW WR WD[DWLRQ� SOXV WKH DGMXVWPHQWV SHUPLWWHG E\ �������� VXEVHFWLRQ ����

������ 7KH OLPLWDWLRQ LQ VXEVHFWLRQ ��� GRHV QRW DSSO\ WR UHIXQGLQJ ERQGV LVVXHG IRU WKH SXUSRVH RI SD\LQJ RU

UHWLULQJ FRXQW\ ERQGV ODZIXOO\ LVVXHG SULRU WR -DQXDU\ �� ����� RU WR ERQGV LVVXHG IRU WKH UHSD\PHQW RI WD[ SURWHVWV

ORVW E\ WKH FRXQW\���

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� /LPLWDWLRQ RQ DPRXQW RI ERQGHG LQGHEWHGQHVV� ��� ([FHSW DV RWKHUZLVH SURYLGHG� D FLW\ RU WRZQ

PD\ QRW LVVXH ERQGV RU LQFXU RWKHU LQGHEWHGQHVV IRU DQ\ SXUSRVH LQ DQ DPRXQW WKDW ZLWK DOO RXWVWDQGLQJ DQG XQSDLG

LQGHEWHGQHVV ZLOO H[FHHG ��� RI WKH WD[DEOH YDOXH RI WKH SURSHUW\ LQ WKH FLW\ RU WRZQ VXEMHFW WR WD[DWLRQ� WR EH

DVFHUWDLQHG E\ WKH ODVW DVVHVVPHQW IRU VWDWH DQG FRXQW\ WD[HV� SOXV��

�D� IRU ERQGV WR EH LVVXHG RU RWKHU LQGHEWHGQHVV WR EH LQFXUUHG GXULQJ ILVFDO \HDU ����� DQ DGGLWLRQDO ��� RI WKH

WD[DEOH YDOXH RI FODVV HLJKW SURSHUW\ ZLWKLQ WKH FLW\ RU WRZQ IRU WD[ \HDU ����� IRU ERQGV WR EH LVVXHG RU RWKHU

LQGHEWHGQHVV WR EH LQFXUUHG GXULQJ ILVFDO \HDU ����� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH RI FODVV HLJKW SURSHUW\

ZLWKLQ WKH FLW\ RU WRZQ IRU WD[ \HDU ����� DQG IRU ERQGV WR EH LVVXHG RU RWKHU LQGHEWHGQHVV WR EH LQFXUUHG GXULQJ

ILVFDO \HDUV ���� WKURXJK ����� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH RI FODVV HLJKW SURSHUW\ ZLWKLQ WKH FLW\ RU WRZQ

IRU WD[ \HDU ����� LQ HDFK FDVH RI FODVV HLJKW SURSHUW\� PXOWLSOLHG E\ ���� DQG

�E� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH DWWULEXWDEOH WR HOHFWULFDO JHQHUDWLRQ SURSHUW\ XQGHU �������� ZLWKLQ

WKH FLW\ RU WRZQ IRU WD[ \HDU ����� PXOWLSOLHG E\ ����

��� 7KH LVVXLQJ RI ERQGV IRU WKH SXUSRVH RI IXQGLQJ RU UHIXQGLQJ RXWVWDQGLQJ ZDUUDQWV RU ERQGV LV QRW WKH

LQFXUULQJ RI D QHZ RU DGGLWLRQDO LQGHEWHGQHVV EXW LV PHUHO\ WKH FKDQJLQJ RI WKH HYLGHQFH RI RXWVWDQGLQJ LQGHEWHGQHVV�

��� 7KH OLPLWDWLRQ LQ VXEVHFWLRQ ��� GRHV QRW DSSO\ WR ERQGV LVVXHG IRU WKH UHSD\PHQW RI WD[ SURWHVWV ORVW E\ WKH

FLW\ RU WRZQ���

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 6SHFLDO SURYLVLRQV UHODWLQJ WR ZDWHU DQG VHZHU V\VWHPV� ��� 1RWZLWKVWDQGLQJ WKH SURYLVLRQV RI

��������� IRU WKH SXUSRVH RI FRQVWUXFWLQJ D VHZHU V\VWHP� SURFXULQJ D ZDWHU VXSSO\� RU FRQVWUXFWLQJ RU DFTXLULQJ

D ZDWHU V\VWHP IRU D FLW\ RU WRZQ WKDW RZQV DQG FRQWUROV WKH ZDWHU VXSSO\ DQG ZDWHU V\VWHP DQG GHYRWHV WKH UHYHQXH

IURP WKH ZDWHU VXSSO\ DQG ZDWHU V\VWHP WR WKH SD\PHQW RI WKH GHEW� D FLW\ RU WRZQ PD\ LQFXU DQ DGGLWLRQDO

LQGHEWHGQHVV E\ ERUURZLQJ PRQH\ RU LVVXLQJ ERQGV�

��� 7KH DGGLWLRQDO WRWDO LQGHEWHGQHVV WKDW PD\ EH LQFXUUHG E\ ERUURZLQJ PRQH\ RU LVVXLQJ ERQGV IRU WKH

FRQVWUXFWLRQ RI D VHZHU V\VWHP� IRU WKH SURFXUHPHQW RI D ZDWHU VXSSO\� RU IRU ERWK RI WKH SXUSRVHV� LQFOXGLQJ DOO

LQGHEWHGQHVV WKDW LV FRQWUDFWHG DQG WKDW LV XQSDLG RU RXWVWDQGLQJ� PD\ QRW LQ WKH DJJUHJDWH H[FHHG ��� RYHU DQG

DERYH RI WKH ���� GHEW OLPLWDWLRQ UHIHUUHG WR LQ ��������� RI WKH WD[DEOH YDOXH RI WKH SURSHUW\ LQ WKH FLW\ RU WRZQ
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VXEMHFW WR WD[DWLRQ� WR EH DVFHUWDLQHG E\ WKH ODVW DVVHVVPHQW IRU VWDWH DQG FRXQW\ WD[HV� SOXV��

�D� IRU LQGHEWHGQHVV WR EH LQFXUUHG GXULQJ ILVFDO \HDU ����� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH RI FODVV HLJKW

SURSHUW\ ZLWKLQ WKH FLW\ RU WRZQ IRU WD[ \HDU ����� IRU LQGHEWHGQHVV WR EH LQFXUUHG GXULQJ ILVFDO \HDU ����� DQ

DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH RI FODVV HLJKW SURSHUW\ ZLWKLQ WKH FLW\ RU WRZQ IRU WD[ \HDU ����� DQG IRU

LQGHEWHGQHVV WR EH LQFXUUHG GXULQJ ILVFDO \HDUV ���� WKURXJK ����� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH RI FODVV

HLJKW SURSHUW\ ZLWKLQ WKH FLW\ RU WRZQ IRU WD[ \HDU ����� LQ HDFK FDVH RI FODVV HLJKW SURSHUW\� PXOWLSOLHG E\ ����

DQG

�E� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH DWWULEXWDEOH WR HOHFWULFDO JHQHUDWLRQ SURSHUW\ XQGHU �������� ZLWKLQ

WKH FLW\ RU WRZQ IRU WD[ \HDU ����� PXOWLSOLHG E\ ������

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� /LPLWDWLRQ RQ DPRXQW RI ERQGV LVVXHG �� H[FHVV YRLG� ��� ([FHSW DV RWKHUZLVH SURYLGHG LQ

��������� ��������� DQG WKLV VHFWLRQ� D FRXQW\ PD\ QRW LVVXH ERQGV WKDW� ZLWK DOO RXWVWDQGLQJ ERQGV DQG ZDUUDQWV

H[FHSW HPHUJHQF\ ERQGV� ZLOO H[FHHG ������ RI WKH WRWDO RI WKH WD[DEOH YDOXH RI WKH SURSHUW\ LQ WKH FRXQW\� SOXV�

�D� WKH YDOXH SURYLGHG E\ WKH GHSDUWPHQW RI UHYHQXH XQGHU �������������� 7KH WD[DEOH SURSHUW\ DQG WKH DPRXQW

RI WD[HV OHYLHG RQ QHZ SURGXFWLRQ� SURGXFWLRQ IURP KRUL]RQWDOO\ FRPSOHWHG ZHOOV� DQG LQFUHPHQWDO SURGXFWLRQ PXVW

EH DVFHUWDLQHG E\ WKH ODVW DVVHVVPHQW IRU VWDWH DQG FRXQW\ WD[HV SULRU WR WKH LVVXDQFH RI WKH ERQGV�

�E� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH DWWULEXWDEOH WR HOHFWULFDO JHQHUDWLRQ SURSHUW\ XQGHU �������� ZLWKLQ

WKH FRXQW\ IRU WD[ \HDU ����� PXOWLSOLHG E\ �������

��� $ FRXQW\ PD\ LVVXH ERQGV WKDW� ZLWK DOO RXWVWDQGLQJ ERQGV DQG ZDUUDQWV� ZLOO H[FHHG ������ EXW ZLOO QRW

H[FHHG ����� RI WKH WRWDO RI WKH WD[DEOH YDOXH RI WKH SURSHUW\� SOXV DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH

DWWULEXWDEOH WR HOHFWULFDO JHQHUDWLRQ SURSHUW\ XQGHU �������� ZLWKLQ WKH FRXQW\ IRU WD[ \HDU ����� PXOWLSOLHG E\ WKH

DPRXQW WKDW H[FHHGV ������ EXW GRHV QRW H[FHHG ������ SOXV WKH YDOXH SURYLGHG E\ WKH GHSDUWPHQW RI UHYHQXH XQGHU

������������� ZKHQ QHFHVVDU\ IRU WKH SXUSRVH RI UHSODFLQJ� UHEXLOGLQJ� RU UHSDLULQJ FRXQW\ EXLOGLQJV� EULGJHV� RU

KLJKZD\V WKDW KDYH EHHQ GHVWUR\HG RU GDPDJHG E\ DQ DFW RI *RG RU E\ D GLVDVWHU� FDWDVWURSKH� RU DFFLGHQW�

��� 7KH YDOXH RI WKH ERQGV LVVXHG DQG DOO RWKHU RXWVWDQGLQJ LQGHEWHGQHVV RI WKH FRXQW\ PD\ QRW H[FHHG �����

RI WKH WRWDO RI WKH WD[DEOH YDOXH RI WKH SURSHUW\ ZLWKLQ WKH FRXQW\� SOXV WKH YDOXH SURYLGHG E\ WKH GHSDUWPHQW RI

UHYHQXH XQGHU �������������� DV DVFHUWDLQHG E\ WKH ODVW SUHFHGLQJ JHQHUDO DVVHVVPHQW DV DGMXVWHG LQ WKLV VHFWLRQ���

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� 5HIXQGLQJ DJUHHPHQWV DQG UHIXQGLQJ ERQGV DXWKRUL]HG� ��� :KHQHYHU WKH WRWDO LQGHEWHGQHVV

RI D FRXQW\ H[FHHGV ����� RI WKH WRWDO RI WKH WD[DEOH YDOXH RI WKH SURSHUW\ LQ WKH FRXQW\� SOXV WKH YDOXH SURYLGHG

E\ WKH GHSDUWPHQW RI UHYHQXH XQGHU ������������� DV DGMXVWHG LQ ���������� DQG WKH ERDUG GHWHUPLQHV WKDW WKH FRXQW\

LV XQDEOH WR SD\ WKH LQGHEWHGQHVV LQ IXOO� WKH ERDUG PD\�

�D� QHJRWLDWH ZLWK WKH ERQGKROGHUV IRU DQ DJUHHPHQW XQGHU ZKLFK WKH ERQGKROGHUV DJUHH WR DFFHSW OHVV WKDQ WKH

IXOO DPRXQW RI WKH ERQGV DQG WKH DFFUXHG XQSDLG LQWHUHVW LQ VDWLVIDFWLRQ RI WKH ERQGV�

�E� HQWHU LQWR WKH DJUHHPHQW�

�F� LVVXH UHIXQGLQJ ERQGV IRU WKH DPRXQW DJUHHG XSRQ�

��� 7KHVH ERQGV PD\ EH LVVXHG LQ PRUH WKDQ RQH VHULHV� DQG HDFK VHULHV PD\ EH HLWKHU DPRUWL]DWLRQ RU VHULDO

ERQGV�

��� 7KH SODQ DJUHHG XSRQ EHWZHHQ WKH ERDUG DQG WKH ERQGKROGHUV PXVW EH HPERGLHG LQ IXOO LQ WKH UHVROXWLRQ

SURYLGLQJ IRU WKH LVVXDQFH RI WKH ERQGV���

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� ,QGHEWHGQHVV IRU SDUN SXUSRVHV� ��� 6XEMHFW WR WKH SURYLVLRQV RI VXEVHFWLRQ ���� D FRXQW\ SDUN

ERDUG� LQ DGGLWLRQ WR SRZHUV DQG GXWLHV QRZ JLYHQ XQGHU ODZ� PD\ FRQWUDFW DQ LQGHEWHGQHVV LQ EHKDOI RI D FRXQW\�

XSRQ WKH FUHGLW RI WKH FRXQW\� LQ RUGHU WR FDUU\ RXW LWV SRZHUV DQG GXWLHV�

��� �D� 7KH WRWDO DPRXQW RI LQGHEWHGQHVV DXWKRUL]HG WR EH FRQWUDFWHG LQ DQ\ IRUP� LQFOXGLQJ WKH WKHQ�H[LVWLQJ

LQGHEWHGQHVV� PD\ QRW DW DQ\ WLPH H[FHHG ��� RI WKH WRWDO RI WKH WD[DEOH YDOXH RI WKH WD[DEOH SURSHUW\ LQ WKH FRXQW\�

DV DVFHUWDLQHG E\ WKH ODVW DVVHVVPHQW IRU VWDWH DQG FRXQW\ WD[HV SUHYLRXV WR WKH LQFXUULQJ RI WKH LQGHEWHGQHVV� SOXV�

�L� WKH YDOXH SURYLGHG E\ WKH GHSDUWPHQW RI UHYHQXH XQGHU �������������� DVFHUWDLQHG E\ WKH ODVW DVVHVVPHQW

IRU VWDWH DQG FRXQW\ WD[HV SUHYLRXV WR WKH LQFXUULQJ RI WKH LQGHEWHGQHVV� DQG
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�LL� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH DWWULEXWDEOH WR HOHFWULFDO JHQHUDWLRQ SURSHUW\ XQGHU �������� ZLWKLQ

WKH FRXQW\ IRU WD[ \HDU ����� PXOWLSOLHG E\ ����

�E� 0RQH\ PD\ QRW EH ERUURZHG RQ ERQGV LVVXHG IRU WKH SXUFKDVH RI ODQGV DQG LPSURYLQJ WKH ODQG IRU DQ\

SXUSRVH XQWLO WKH SURSRVLWLRQ KDV EHHQ VXEPLWWHG WR WKH YRWH RI WKRVH TXDOLILHG XQGHU WKH SURYLVLRQV RI WKH VWDWH

FRQVWLWXWLRQ WR YRWH DW WKH HOHFWLRQ LQ WKH DIIHFWHG FRXQW\ DQG D PDMRULW\ YRWH LV FDVW LQ IDYRU RI WKH ERQGV���

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� $XWKRUL]DWLRQ IRU PXQLFLSDO LQGHEWHGQHVV IRU YDULRXV FXOWXUDO� VRFLDO� DQG UHFUHDWLRQDO

SXUSRVHV� ��� $ FLW\ RU WRZQ FRXQFLO RU FRPPLVVLRQ PD\ FRQWUDFW DQ LQGHEWHGQHVV RQ EHKDOI RI WKH FLW\ RU WRZQ�

XSRQ WKH FUHGLW RI WKH FLW\ RU WRZQ� E\ ERUURZLQJ PRQH\ RU LVVXLQJ ERQGV�

�D� IRU WKH SXUSRVH RI SXUFKDVLQJ DQG LPSURYLQJ ODQGV IRU SXEOLF SDUNV DQG JURXQGV�

�E� IRU SURFXULQJ E\ SXUFKDVH� FRQVWUXFWLRQ� RU RWKHUZLVH VZLPPLQJ SRRO IDFLOLWLHV� DWKOHWLF ILHOGV� VNDWLQJ ULQNV�

SOD\JURXQGV� PXVHXPV� D JROI FRXUVH� D VLWH DQG EXLOGLQJ IRU D FLYLF FHQWHU� D \RXWK FHQWHU� RU DQ\ FRPELQDWLRQ RI

WKHVH IDFLOLWLHV� DQG

�F� IRU IXUQLVKLQJ� HTXLSSLQJ� UHSDLULQJ� RU UHKDELOLWDWLQJ D VZLPPLQJ SRRO IDFLOLW\� DWKOHWLF ILHOG� VNDWLQJ ULQN�

SOD\JURXQG� PXVHXP� JROI FRXUVH� FLYLF FHQWHU� RU \RXWK FHQWHU�

��� 7KH WRWDO DPRXQW RI LQGHEWHGQHVV DXWKRUL]HG WR EH FRQWUDFWHG LQ DQ\ IRUP� LQFOXGLQJ WKH WKHQ�H[LVWLQJ

LQGHEWHGQHVV� PD\ QRW DW DQ\ WLPH H[FHHG ����� RI WKH WD[DEOH YDOXH RI WKH WD[DEOH SURSHUW\ RI WKH FLW\ RU WRZQ� DV

DVFHUWDLQHG E\ WKH ODVW DVVHVVPHQW IRU VWDWH DQG FRXQW\ WD[HV SUHYLRXV WR WKH LQFXUULQJ RI WKH LQGHEWHGQHVV� SOXV DQ

DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH DWWULEXWDEOH WR HOHFWULFDO JHQHUDWLRQ SURSHUW\ XQGHU �������� ZLWKLQ WKH FLW\ RU

WRZQ IRU WD[ \HDU ����� PXOWLSOLHG E\ ������ 0RQH\ PD\ QRW EH ERUURZHG IRU DQ\ SXUSRVH RQ ERQGV LVVXHG IRU WKH

SXUFKDVH RI ODQGV DQG LPSURYLQJ WKH ODQG XQWLO WKH SURSRVLWLRQ KDV EHHQ VXEPLWWHG WR WKH YRWH RI WKH TXDOLILHG HOHFWRUV

RI WKH FLW\ RU WRZQ DQG D PDMRULW\ YRWH LV FDVW LQ IDYRU RI WKH SURSRVLWLRQ���

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� &ODVV QLQH SURSHUW\ �� GHVFULSWLRQ �� WD[DEOH SHUFHQWDJH� ��� &ODVV QLQH SURSHUW\ LQFOXGHV�

�D� FHQWUDOO\ DVVHVVHG DOORFDWLRQV RI DQ HOHFWULF SRZHU FRPSDQLHV
 DOORFDWLRQV FRPSDQ\ RU FHQWUDOO\ DVVHVVHG

DOORFDWLRQV RI DQ HOHFWULF SRZHU FRPSDQ\ WKDW RZQV RU RSHUDWHV WUDQVPLVVLRQ RU GLVWULEXWLRQ IDFLOLWLHV RU ERWK�

LQFOXGLQJ� LI FRQJUHVV SDVVHV OHJLVODWLRQ WKDW DOORZV WKH VWDWH WR WD[ SURSHUW\ RZQHG E\ DQ DJHQF\ FUHDWHG E\ FRQJUHVV

WR WUDQVPLW RU GLVWULEXWH HOHFWULFDO HQHUJ\� DOORFDWLRQV RI SURSHUWLHV FRQVWUXFWHG� RZQHG� RU RSHUDWHG E\ D SXEOLF

DJHQF\ FUHDWHG E\ WKH FRQJUHVV WR WUDQVPLW RU GLVWULEXWH HOHFWULF HQHUJ\ SURGXFHG DW SULYDWHO\ RZQHG JHQHUDWLQJ

IDFLOLWLHV� QRW LQFOXGLQJ UXUDO HOHFWULF FRRSHUDWLYHV� +RZHYHU� UXUDO HOHFWULF FRRSHUDWLYHV
 SURSHUW\ XVHG IRU WKH VROH

SXUSRVH RI VHUYLQJ FXVWRPHUV UHSUHVHQWLQJ OHVV WKDQ ��� RI WKH HOHFWULF FRQVXPHUV ORFDWHG ZLWKLQ WKH LQFRUSRUDWHG

OLPLWV RI D FLW\ RU WRZQ RI PRUH WKDQ ����� SHUVRQV LQ ZKLFK D FHQWUDOO\ DVVHVVHG HOHFWULF SRZHU FRPSDQ\ DOVR RZQV

SURSHUW\ LV LQFOXGHG� )RU SXUSRVHV RI WKLV VXEVHFWLRQ ����D�� �SURSHUW\ XVHG IRU WKH VROH SXUSRVH� GRHV QRW LQFOXGH

D KHDGTXDUWHUV� RIILFH� VKRS� RU RWKHU VLPLODU IDFLOLW\�

�E� DOORFDWLRQV IRU FHQWUDOO\ DVVHVVHG QDWXUDO JDV FRPSDQLHV KDYLQJ D PDMRU GLVWULEXWLRQ V\VWHP LQ WKLV VWDWH� DQG

�F� FHQWUDOO\ DVVHVVHG FRPSDQLHV
 DOORFDWLRQV H[FHSW�

�L� HOHFWULF SRZHU DQG QDWXUDO JDV FRPSDQLHV
 HOHFWULFDO JHQHUDWLRQ IDFLOLW\ SURSHUW\ LQFOXGHG LQ FODVV WKLUWHHQ�

�LL� SURSHUW\ RZQHG E\ FRRSHUDWLYH UXUDO HOHFWULF DQG FRRSHUDWLYH UXUDO WHOHSKRQH DVVRFLDWLRQV DQG FODVVLILHG LQ

FODVV ILYH�

�LLL� SURSHUW\ RZQHG E\ RUJDQL]DWLRQV SURYLGLQJ WHOHSKRQH FRPPXQLFDWLRQV WR UXUDO DUHDV DQG FODVVLILHG LQ FODVV

VHYHQ�

�LY� UDLOURDG WUDQVSRUWDWLRQ SURSHUW\ LQFOXGHG LQ FODVV WZHOYH� DQG

�Y� DLUOLQH WUDQVSRUWDWLRQ SURSHUW\ LQFOXGHG LQ FODVV WZHOYH�

��� &ODVV QLQH SURSHUW\ LV WD[HG DW ��� RI PDUNHW YDOXH���

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� &ODVV WKLUWHHQ SURSHUW\ �� GHVFULSWLRQ �� WD[DEOH SHUFHQWDJH� ��� ([FHSW

DV SURYLGHG LQ VXEVHFWLRQV ����D� WKURXJK ����G�� FODVV WKLUWHHQ SURSHUW\ LQFOXGHV�

�D� HOHFWULFDO JHQHUDWLRQ IDFLOLWLHV RI D FHQWUDOO\ DVVHVVHG HOHFWULF SRZHU FRPSDQ\�

�E� HOHFWULFDO JHQHUDWLRQ IDFLOLWLHV RZQHG RU RSHUDWHG E\ DQ H[HPSW ZKROHVDOH JHQHUDWRU RU DQ HQWLW\ FHUWLILHG
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DV DQ H[HPSW ZKROHVDOH JHQHUDWRU SXUVXDQW WR VHFWLRQ �� RI WKH 3XEOLF 8WLOLW\ +ROGLQJ &RPSDQ\ $FW RI ����� ��

8�6�&� ��]��D� DQG

�F� QRQFHQWUDOO\ DVVHVVHG HOHFWULFDO JHQHUDWLRQ IDFLOLWLHV RZQHG RU RSHUDWHG E\ DQ\ HOHFWULFDO HQHUJ\ SURGXFHU�

��� &ODVV WKLUWHHQ SURSHUW\ GRHV QRW LQFOXGH�

�D� SURSHUW\ RZQHG E\ FRRSHUDWLYH UXUDO HOHFWULF FRRSHUDWLYH DVVRFLDWLRQV FODVVLILHG XQGHU ���������

�E� SURSHUW\ RZQHG E\ FRRSHUDWLYH UXUDO HOHFWULF FRRSHUDWLYH DVVRFLDWLRQV FODVVLILHG XQGHU ���������

�F� DOORFDWLRQV RI HOHFWULF SRZHU FRPSDQ\ SURSHUW\ XQGHU ��������� DQG

�G� HOHFWULFDO JHQHUDWLRQ IDFLOLWLHV LQFOXGHG LQ DQRWKHU FODVV RI SURSHUW\�

��� �D� )RU WKH SXUSRVHV RI WKLV VHFWLRQ� �HOHFWULFDO JHQHUDWLRQ IDFLOLWLHV� PHDQV DQ\ FRPELQDWLRQ RI D SK\VLFDOO\

FRQQHFWHG JHQHUDWRU RU JHQHUDWRUV� DVVRFLDWHG SULPH PRYHUV� DQG RWKHU DVVRFLDWHG SURSHUW\� LQFOXGLQJ DSSXUWHQDQW

ODQG DQG LPSURYHPHQWV DQG SHUVRQDO SURSHUW\� WKDW DUH QRUPDOO\ RSHUDWHG WRJHWKHU WR SURGXFH HOHFWULF SRZHU� 7KH

WHUP LQFOXGHV EXW LV QRW OLPLWHG WR JHQHUDWLQJ IDFLOLWLHV WKDW SURGXFH HOHFWULFLW\ IURP FRDO�ILUHG VWHDP WXUELQHV� RLO RU

JDV WXUELQHV� RU WXUELQH JHQHUDWRUV WKDW DUH GULYHQ E\ IDOOLQJ ZDWHU�

�E� 7KH WHUP GRHV QRW LQFOXGH HOHFWULFDO JHQHUDWLRQ IDFLOLWLHV XVHG IRU QRQFRPPHUFLDO SXUSRVHV RU H[FOXVLYHO\

IRU DJULFXOWXUDO SXUSRVHV�

�F� 7KH WHUP DOVR GRHV QRW LQFOXGH D TXDOLI\LQJ VPDOO SRZHU SURGXFWLRQ IDFLOLW\� DV WKDW WHUP LV GHILQHG LQ ��

8�6�&� �������� WKDW LV RZQHG DQG RSHUDWHG E\ D SHUVRQ QRW SULPDULO\ HQJDJHG LQ WKH JHQHUDWLRQ RU VDOH RI HOHFWULFLW\

RWKHU WKDQ HOHFWULF SRZHU IURP D VPDOO SRZHU SURGXFWLRQ IDFLOLW\ DQG FODVVLILHG XQGHU �������� DQG ���������

��� &ODVV WKLUWHHQ SURSHUW\ LV WD[HG DW �� RI LWV PDUNHW YDOXH��

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� 3D\PHQW RI WD[ �� QRW WR PD\ EH VHW RXW LWHPL]HG RQ FXVWRPHUV
 ELOOV� 7KH OLFHQVH WD[ VKDOO PXVW

EH UHPLWWHG ZLWK WKH VWDWHPHQW DQG SDLG RQ RU EHIRUH WKH ��WK GD\ RI WKH PRQWK DIWHU HDFK FDOHQGDU TXDUWHU� 1R $

FXVWRPHU
V ELOO� RU VWDWHPHQW� RU DFFRXQW UHQGHUHG RU JLYHQ DQ\ FXVWRPHU E\ DQ\ RUJDQL]DWLRQ DIIHFWHG E\ WKH

SURYLVLRQV RI WKLV FKDSWHU VKDOO VHW RXW RU FRQWDLQ DV D VHSDUDWH LWHP DQ\ DPRXQW RQ DFFRXQW RU E\ UHDVRQ RI WKH OLFHQVH

WD[ LPSRVHG E\ WKLV FKDSWHU PD\ FRQWDLQ DQ LWHPL]HG DPRXQW RI WKH WD[ LPSRVHG E\ ������������

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� �7HPSRUDU\� 6WDWXWRU\ DSSURSULDWLRQV �� GHILQLWLRQ �� UHTXLVLWHV IRU YDOLGLW\� ��� $ VWDWXWRU\

DSSURSULDWLRQ LV DQ DSSURSULDWLRQ PDGH E\ SHUPDQHQW ODZ WKDW DXWKRUL]HV VSHQGLQJ E\ D VWDWH DJHQF\ ZLWKRXW WKH QHHG

IRU D ELHQQLDO OHJLVODWLYH DSSURSULDWLRQ RU EXGJHW DPHQGPHQW�

��� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� WR EH HIIHFWLYH� D VWDWXWRU\ DSSURSULDWLRQ PXVW FRPSO\ ZLWK ERWK RI

WKH IROORZLQJ SURYLVLRQV�

�D� 7KH ODZ FRQWDLQLQJ WKH VWDWXWRU\ DXWKRULW\ PXVW EH OLVWHG LQ VXEVHFWLRQ ����

�E� 7KH ODZ RU SRUWLRQ RI WKH ODZ PDNLQJ D VWDWXWRU\ DSSURSULDWLRQ PXVW VSHFLILFDOO\ VWDWH WKDW D VWDWXWRU\

DSSURSULDWLRQ LV PDGH DV SURYLGHG LQ WKLV VHFWLRQ�

��� 7KH IROORZLQJ ODZV DUH WKH RQO\ ODZV FRQWDLQLQJ VWDWXWRU\ DSSURSULDWLRQV� ��������� �������� ���������

��������� ��������� ��������� ��������� ��������� ��������� >VHFWLRQ ��@� ���������� ���������� ����������

���������� ���������� ���������� ���������� ���������� ���������� ��������� ��������� ��������� ����������

��������� ��������� ��������� ��������� ��������� ���������� ��������� ��������� ��������� ����������

���������� ���������� ���������� ���������� ��������� ��������� ����������� ���������� ��������� ���������

��������� ��������� ��������� ��������� ��������� ��������� ���������� ���������� ���������� ����������

����������� ��������� ���������� ���������� ��������� ��������� ���������� ��������� ���������� ����������

��������� ���������� ��������� ��������� ��������� ��������� ��������� ���������� ���������� ���������

��������� ��������� ��������� DQG ���������

��� 7KHUH LV D VWDWXWRU\ DSSURSULDWLRQ WR SD\ WKH SULQFLSDO� LQWHUHVW� SUHPLXPV� DQG FRVWV RI LVVXLQJ� SD\LQJ� DQG

VHFXULQJ DOO ERQGV� QRWHV� RU RWKHU REOLJDWLRQV� DV GXH� WKDW KDYH EHHQ DXWKRUL]HG DQG LVVXHG SXUVXDQW WR WKH ODZV RI

0RQWDQD� $JHQFLHV WKDW KDYH HQWHUHG LQWR DJUHHPHQWV DXWKRUL]HG E\ WKH ODZV RI 0RQWDQD WR SD\ WKH VWDWH WUHDVXUHU�

IRU GHSRVLW LQ DFFRUGDQFH ZLWK �������� WKURXJK ��������� DV GHWHUPLQHG E\ WKH VWDWH WUHDVXUHU� DQ DPRXQW VXIILFLHQW

WR SD\ WKH SULQFLSDO DQG LQWHUHVW DV GXH RQ WKH ERQGV RU QRWHV KDYH VWDWXWRU\ DSSURSULDWLRQ DXWKRULW\ IRU WKH SD\PHQWV�
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�,Q VXEVHFWLRQ ���� SXUVXDQW WR VHF� �� &K� ���� /� ����� WKH LQFOXVLRQ RI �������� WHUPLQDWHV XSRQ GHDWK RI ODVW

UHFLSLHQW HOLJLEOH IRU VXSSOHPHQWDO EHQHILW� SXUVXDQW WR VHF� ����� &K� ��� /� ����� WKH LQFOXVLRQ RI ���������

WHUPLQDWHV -XO\ �� ����� SXUVXDQW WR VHF� �� &K� ���� /� ����� WKH LQFOXVLRQ RI �������� WHUPLQDWHV 2FWREHU �� �����

DQG SXUVXDQW WR VHFV� ��� ������ &K� ���� /� ����� WKH LQFOXVLRQ RI �������� WHUPLQDWHV -XO\ �� ������

��������� �(IIHFWLYH -XO\ �� ����� 6WDWXWRU\ DSSURSULDWLRQV �� GHILQLWLRQ �� UHTXLVLWHV IRU YDOLGLW\� ��� $

VWDWXWRU\ DSSURSULDWLRQ LV DQ DSSURSULDWLRQ PDGH E\ SHUPDQHQW ODZ WKDW DXWKRUL]HV VSHQGLQJ E\ D VWDWH DJHQF\ ZLWKRXW

WKH QHHG IRU D ELHQQLDO OHJLVODWLYH DSSURSULDWLRQ RU EXGJHW DPHQGPHQW�

��� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� WR EH HIIHFWLYH� D VWDWXWRU\ DSSURSULDWLRQ PXVW FRPSO\ ZLWK ERWK RI

WKH IROORZLQJ SURYLVLRQV�

�D� 7KH ODZ FRQWDLQLQJ WKH VWDWXWRU\ DXWKRULW\ PXVW EH OLVWHG LQ VXEVHFWLRQ ����

�E� 7KH ODZ RU SRUWLRQ RI WKH ODZ PDNLQJ D VWDWXWRU\ DSSURSULDWLRQ PXVW VSHFLILFDOO\ VWDWH WKDW D VWDWXWRU\

DSSURSULDWLRQ LV PDGH DV SURYLGHG LQ WKLV VHFWLRQ�

��� 7KH IROORZLQJ ODZV DUH WKH RQO\ ODZV FRQWDLQLQJ VWDWXWRU\ DSSURSULDWLRQV� ��������� �������� ���������

��������� ��������� ��������� ��������� ��������� >VHFWLRQ ��@� ���������� ���������� ���������� ����������

���������� ���������� ���������� ���������� ���������� ��������� >���������@ ��������� ���������� ���������

��������� ��������� ��������� ��������� ��������� ��������� ���������� ��������� ��������� ��������� ����������

���������� ���������� ���������� ���������� ���������� ��������� ��������� ����������� ���������� ���������

��������� ��������� ��������� ��������� ��������� ��������� ��������� ��������� ���������� ����������

���������� ���������� ����������� ��������� ���������� ���������� ��������� ��������� ���������� ���������

��������� ���������� ��������� ��������� ���������� ���������� ��������� ���������� ��������� ����������

��������� ��������� ��������� ��������� ��������� ���������� ���������� ��������� ���������� ���������

��������� ��������� ��������� ��������� DQG ���������

��� 7KHUH LV D VWDWXWRU\ DSSURSULDWLRQ WR SD\ WKH SULQFLSDO� LQWHUHVW� SUHPLXPV� DQG FRVWV RI LVVXLQJ� SD\LQJ� DQG

VHFXULQJ DOO ERQGV� QRWHV� RU RWKHU REOLJDWLRQV� DV GXH� WKDW KDYH EHHQ DXWKRUL]HG DQG LVVXHG SXUVXDQW WR WKH ODZV RI

0RQWDQD� $JHQFLHV WKDW KDYH HQWHUHG LQWR DJUHHPHQWV DXWKRUL]HG E\ WKH ODZV RI 0RQWDQD WR SD\ WKH VWDWH WUHDVXUHU�

IRU GHSRVLW LQ DFFRUGDQFH ZLWK �������� WKURXJK ��������� DV GHWHUPLQHG E\ WKH VWDWH WUHDVXUHU� DQ DPRXQW VXIILFLHQW

WR SD\ WKH SULQFLSDO DQG LQWHUHVW DV GXH RQ WKH ERQGV RU QRWHV KDYH VWDWXWRU\ DSSURSULDWLRQ DXWKRULW\ IRU WKH SD\PHQWV�

�,Q VXEVHFWLRQ ���� SXUVXDQW WR VHF� �� &K� ���� /� ����� WKH LQFOXVLRQ RI �������� WHUPLQDWHV XSRQ GHDWK RI ODVW

UHFLSLHQW HOLJLEOH IRU VXSSOHPHQWDO EHQHILW� DQG SXUVXDQW WR VHF� ������ &K� ���� /� ����� WKLV YHUVLRQ EHFRPHV

HIIHFWLYH -XO\ �� ��������

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� /LPLWDWLRQV RQ DPRXQW RI ERQG LVVXH� ��� �D� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ����F� ����G�� WKH

PD[LPXP DPRXQW IRU ZKLFK DQ HOHPHQWDU\ GLVWULFW RU D KLJK VFKRRO GLVWULFW PD\ EHFRPH LQGHEWHG E\ WKH LVVXDQFH

RI ERQGV� LQFOXGLQJ DOO LQGHEWHGQHVV UHSUHVHQWHG E\ RXWVWDQGLQJ ERQGV RI SUHYLRXV LVVXHV DQG UHJLVWHUHG ZDUUDQWV�

LV ��� RI WKH WD[DEOH YDOXH RI WKH SURSHUW\ VXEMHFW WR WD[DWLRQ� WR EH DVFHUWDLQHG E\ WKH ODVW�FRPSOHWHG DVVHVVPHQW

IRU VWDWH� FRXQW\� DQG VFKRRO WD[HV SUHYLRXV WR WKH LQFXUULQJ RI WKH LQGHEWHGQHVV� SOXV��

�L� IRU ERQGV WR EH LVVXHG GXULQJ ILVFDO \HDU ����� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH RI FODVV HLJKW SURSHUW\

ZLWKLQ WKH GLVWULFW IRU WD[ \HDU ����� IRU ERQGV WR EH LVVXHG GXULQJ ILVFDO \HDU ����� DQ DGGLWLRQDO ��� RI WKH WD[DEOH

YDOXH RI FODVV HLJKW SURSHUW\ ZLWKLQ WKH GLVWULFW IRU WD[ \HDU ����� DQG IRU ERQGV WR EH LVVXHG GXULQJ ILVFDO \HDUV ����

WKURXJK ����� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH RI FODVV HLJKW SURSHUW\ ZLWKLQ WKH GLVWULFW IRU WD[ \HDU �����

LQ HDFK FDVH RI FODVV HLJKW SURSHUW\� PXOWLSOLHG E\ ���� DQG

�LL� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH DWWULEXWDEOH WR HOHFWULFDO JHQHUDWLRQ SURSHUW\ XQGHU �������� ZLWKLQ

WKH GLVWULFW IRU WD[ \HDU ����� PXOWLSOLHG E\ ����

�E� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ����F� ����G�� WKH PD[LPXP DPRXQW IRU ZKLFK D .��� VFKRRO GLVWULFW� DV

IRUPHG SXUVXDQW WR ��������� PD\ EHFRPH LQGHEWHG E\ WKH LVVXDQFH RI ERQGV� LQFOXGLQJ DOO LQGHEWHGQHVV UHSUHVHQWHG

E\ RXWVWDQGLQJ ERQGV RI SUHYLRXV LVVXHV DQG UHJLVWHUHG ZDUUDQWV� LV XS WR ��� RI WKH WD[DEOH YDOXH RI WKH SURSHUW\

VXEMHFW WR WD[DWLRQ� WR EH DVFHUWDLQHG E\ WKH ODVW�FRPSOHWHG DVVHVVPHQW IRU VWDWH� FRXQW\� DQG VFKRRO WD[HV SUHYLRXV

WR WKH LQFXUULQJ RI WKH LQGHEWHGQHVV� SOXV��

�L� IRU ERQGV WR EH LVVXHG GXULQJ ILVFDO \HDU ����� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH RI FODVV HLJKW SURSHUW\
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ZLWKLQ WKH GLVWULFW IRU WD[ \HDU ����� IRU ERQGV WR EH LVVXHG GXULQJ ILVFDO \HDU ����� DQ DGGLWLRQDO ��� RI WKH WD[DEOH

YDOXH RI FODVV HLJKW SURSHUW\ ZLWKLQ WKH GLVWULFW IRU WD[ \HDU ����� DQG IRU ERQGV WR EH LVVXHG GXULQJ ILVFDO \HDUV ����

WKURXJK ����� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH RI FODVV HLJKW SURSHUW\ ZLWKLQ WKH GLVWULFW IRU WD[ \HDU �����

LQ HDFK FDVH RI FODVV HLJKW SURSHUW\� PXOWLSOLHG E\ ���� DQG

�LL� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH DWWULEXWDEOH WR HOHFWULFDO JHQHUDWLRQ SURSHUW\ XQGHU �������� ZLWKLQ

WKH GLVWULFW IRU WD[ \HDU ����� PXOWLSOLHG E\ ����

�F� 7KH WRWDO LQGHEWHGQHVV RI WKH KLJK VFKRRO GLVWULFW ZLWK DQ DWWDFKHG HOHPHQWDU\ GLVWULFW PXVW EH OLPLWHG WR WKH

VXP RI ��� RI WKH WD[DEOH YDOXH RI WKH SURSHUW\ IRU HOHPHQWDU\ VFKRRO SURJUDP SXUSRVHV DQG ��� RI WKH WD[DEOH

YDOXH RI WKH SURSHUW\ IRU KLJK VFKRRO SURJUDP SXUSRVHV� DGMXVWHG DV SURYLGHG LQ WKLV VHFWLRQ�

�F��G� �L� 7KH PD[LPXP DPRXQW IRU ZKLFK DQ HOHPHQWDU\ GLVWULFW RU D KLJK VFKRRO GLVWULFW ZLWK D GLVWULFW PLOO

YDOXH SHU HOHPHQWDU\ $1% RU SHU KLJK VFKRRO $1% WKDW LV OHVV WKDQ WKH FRUUHVSRQGLQJ VWDWHZLGH PLOO YDOXH SHU

HOHPHQWDU\ $1% RU SHU KLJK VFKRRO $1% PD\ EHFRPH LQGHEWHG E\ WKH LVVXDQFH RI ERQGV� LQFOXGLQJ DOO LQGHEWHGQHVV

UHSUHVHQWHG E\ RXWVWDQGLQJ ERQGV RI SUHYLRXV LVVXHV DQG UHJLVWHUHG ZDUUDQWV� LV ��� RI WKH FRUUHVSRQGLQJ VWDWHZLGH

PLOO YDOXH SHU $1% WLPHV ����� WLPHV WKH $1% RI WKH GLVWULFW� )RU D .��� GLVWULFW� WKH PD[LPXP DPRXQW IRU ZKLFK

WKH GLVWULFW PD\ EHFRPH LQGHEWHG LV ��� RI WKH VXP RI WKH VWDWHZLGH PLOO YDOXH SHU HOHPHQWDU\ $1% WLPHV �����

WLPHV WKH HOHPHQWDU\ $1% RI WKH GLVWULFW DQG WKH VWDWHZLGH PLOO YDOXH SHU KLJK VFKRRO $1% WLPHV ����� WLPHV WKH

KLJK VFKRRO $1% RI WKH GLVWULFW�

�LL� ,I PXWXDOO\ DJUHHG XSRQ E\ WKH DIIHFWHG GLVWULFWV� IRU WKH SXUSRVH RI FDOFXODWLQJ LWV PD[LPXP ERQGHG

LQGHEWHGQHVV XQGHU WKLV VXEVHFWLRQ ����F� ����G�� D GLVWULFW PD\ LQFOXGH WKH $1% RI WKH GLVWULFW SOXV WKH QXPEHU RI

VWXGHQWV UHVLGLQJ ZLWKLQ WKH GLVWULFW IRU ZKLFK WKH GLVWULFW RU FRXQW\ SD\V WXLWLRQ IRU DWWHQGDQFH DW D VFKRRO LQ DQ

DGMDFHQW GLVWULFW� 7KH UHFHLYLQJ GLVWULFW PD\ QRW XVH RXW�RI�GLVWULFW $1% IRU WKH SXUSRVH RI FDOFXODWLQJ LWV PD[LPXP

LQGHEWHGQHVV LI WKH RXW�RI�GLVWULFW $1% KDV EHHQ LQFOXGHG LQ WKH $1% RI WKH VHQGLQJ GLVWULFW SXUVXDQW WR WKH PXWXDO

DJUHHPHQW�

��� 7KH PD[LPXP DPRXQWV GHWHUPLQHG LQ VXEVHFWLRQ ���� KRZHYHU� PD\ QRW SHUWDLQ WR LQGHEWHGQHVV LPSRVHG

E\ VSHFLDO LPSURYHPHQW GLVWULFW REOLJDWLRQV RU DVVHVVPHQWV DJDLQVW WKH VFKRRO GLVWULFW RU WR ERQGV LVVXHG IRU WKH

UHSD\PHQW RI WD[ SURWHVWV ORVW E\ WKH GLVWULFW� $OO ERQGV LVVXHG LQ H[FHVV RI WKH DPRXQW DUH YRLG� H[FHSW DV SURYLGHG

LQ WKLV VHFWLRQ�

��� :KHQ WKH WRWDO LQGHEWHGQHVV RI D VFKRRO GLVWULFW KDV UHDFKHG WKH OLPLWDWLRQV SUHVFULEHG LQ WKLV VHFWLRQ� WKH

VFKRRO GLVWULFW PD\ SD\ DOO UHDVRQDEOH DQG QHFHVVDU\ H[SHQVHV RI WKH VFKRRO GLVWULFW RQ D FDVK EDVLV LQ DFFRUGDQFH ZLWK

WKH ILQDQFLDO DGPLQLVWUDWLRQ SURYLVLRQV RI WKLV FKDSWHU�

��� :KHQHYHU ERQGV DUH LVVXHG IRU WKH SXUSRVH RI UHIXQGLQJ ERQGV� DQ\ PRQH\ WR WKH FUHGLW RI WKH GHEW VHUYLFH

IXQG IRU WKH SD\PHQW RI WKH ERQGV WR EH UHIXQGHG LV DSSOLHG WRZDUG WKH SD\PHQW RI WKH ERQGV DQG WKH UHIXQGLQJ ERQG

LVVXH LV GHFUHDVHG DFFRUGLQJO\���

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 3XEOLF XWLOLWLHV �� WUDQVLWLRQ FRVWV DQG FKDUJHV �� UDWH PRUDWRULXP� ��� 6XEMHFW WR WKH SURYLVLRQV

RI WKLV VHFWLRQ� WKH FRPPLVVLRQ VKDOO DOORZ UHFRYHU\ RI WKH IROORZLQJ FDWHJRULHV RI WUDQVLWLRQ FRVWV�

�D� WKH XQPLWLJDEOH FRVWV RI TXDOLI\LQJ IDFLOLW\ FRQWUDFWV� LQFOXGLQJ UHDVRQDEOH EX\RXW RU EX\GRZQ FRVWV� IRU

ZKLFK WKH FRQWUDFW SULFH RI JHQHUDWLRQ LV DERYH WKH PDUNHW SULFH IRU JHQHUDWLRQ�

�E� WKH XQPLWLJDEOH FRVWV RI HQHUJ\ VXSSO\�UHODWHG UHJXODWRU\ DVVHWV DQG GHIHUUHG FKDUJHV WKDW H[LVW EHFDXVH RI

FXUUHQW UHJXODWRU\ SUDFWLFHV DQG WKDW FDQ EH DFFRXQWHG IRU XS WR WKH HIIHFWLYH GDWH RI WKH FRPPLVVLRQ
V ILQDO RUGHU

UHJDUGLQJ D SXEOLF XWLOLW\
V WUDQVLWLRQ SODQ� LQFOXGLQJ FRVWV� H[SHQVHV� DQG UHDVRQDEOH IHHV UHODWHG WR LVVXLQJ RI

WUDQVLWLRQ ERQGV�

�F� WKH XQPLWLJDEOH WUDQVLWLRQ FRVWV UHODWHG WR SXEOLF XWLOLW\�RZQHG JHQHUDWLRQ DQG RWKHU SRZHU SXUFKDVH

FRQWUDFWV� H[FHSW WKDW UHFRYHU\ RI WKRVH FRVWV LV OLPLWHG WR WKH DPRXQW DFFUXLQJ GXULQJ WKH ILUVW � \HDUV DIWHU WKH

FRPPLVVLRQ HQWHUV DQ RUGHU SXUVXDQW WR ������������ DQG

�G� RWKHU WUDQVLWLRQ FRVWV DV PD\ TXDOLI\ IRU UHFRYHU\ XQGHU WKLV VHFWLRQ�

��� 7UDQVLWLRQ FRVWV DV GHWHUPLQHG E\ WKH FRPPLVVLRQ XSRQ DQ DIILUPDWLYH VKRZLQJ E\ D SXEOLF XWLOLW\ PXVW PHHW

WKH IROORZLQJ UHTXLUHPHQWV�

�D� 7UDQVLWLRQ FRVWV PXVW UHIOHFW DOO UHDVRQDEOH PLWLJDWLRQ E\ WKH SXEOLF XWLOLW\� LQFOXGLQJ EXW QRW OLPLWHG WR JRRG
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IDLWK HIIRUWV WR UHQHJRWLDWH FRQWUDFWV� EX\LQJ RXW RU EX\LQJ GRZQ FRQWUDFWV� DQG UHILQDQFLQJ WKURXJK WUDQVLWLRQ ERQGV�

�E� 7KH YDOXH RI DOO JHQHUDWLRQ�UHODWHG DVVHWV DQG OLDELOLWLHV DQG HOHFWULFLW\ VXSSO\ FRVWV PXVW EH UHDVRQDEO\

GHPRQVWUDEOH DQG PXVW EH FRQVLGHUHG RQ D QHW EDVLV� DQG PHWKRGV IRU GHWHUPLQLQJ YDOXH PXVW LQFOXGH EXW DUH QRW

OLPLWHG WR�

�L� HVWLPDWLQJ IXWXUH PDUNHW YDOXHV RI HOHFWULFLW\ DQG DQFLOODU\ VHUYLFHV SURYLGHG E\ WKH DVVHWV�

�LL� DSSUDLVDO E\ LQGHSHQGHQW WKLUG�SDUW\ SURIHVVLRQDOV� RU

�LLL� D FRPSHWLWLYH ELG VDOH�

�F� ,QYHVWPHQWV DQG SRZHU SXUFKDVH FRQWUDFWV PXVW KDYH EHHQ SUHYLRXVO\ DOORZHG LQ UDWHV RU� LI QRW SUHYLRXVO\

LQ UDWHV� PXVW EH GHWHUPLQHG WR EH XVHG DQG XVHIXO WR UDWHSD\HUV LQ FRQQHFWLRQ ZLWK WKH FRPPLVVLRQ
V DSSURYDO RI

WKH XWLOLW\
V WUDQVLWLRQ SODQ�

�G� 8QOHVV RWKHUZLVH SURYLGHG IRU LQ WKLV FKDSWHU� RQO\ FRVWV UHODWHG WR H[LVWLQJ LQYHVWPHQWV DQG SRZHU SXUFKDVH

FRQWUDFWV LGHQWLILHG LQ VXEVHFWLRQ ����F� DQG FRVWV DULVLQJ IURP WKRVH LQYHVWPHQWV DQG SRZHU SXUFKDVH FRQWUDFWV PD\

EH LQFOXGHG DV WUDQVLWLRQ FRVWV�

��� �D� 2Q FRPPLVVLRQ DSSURYDO RI WKH DPRXQW RI D SXEOLF XWLOLW\
V WUDQVLWLRQ FRVWV� WKRVH FRVWV PXVW EH

UHFRYHUHG WKURXJK WKH LPSRVLWLRQ RI D WUDQVLWLRQ FKDUJH�

�E� $ WUDQVLWLRQ FKDUJH PD\ QRW EH FROOHFWHG IURP FXVWRPHUV IRU�

�L� QHZ RU DGGLWLRQDO ORDGV RI ����� NLORZDWWV RU JUHDWHU WKDW ZHUH ILUVW VHUYHG E\ WKH SXEOLF XWLOLW\ DIWHU

'HFHPEHU ��� ����� RU

�LL� ORDGV VHUYHG E\ WKDW FXVWRPHU
V RZQ JHQHUDWLRQ�

�F� 6XEMHFW WR FRPPLVVLRQ DSSURYDO� D XWLOLW\ DQG D FXVWRPHU PD\ DJUHH WR DOWHU WKH FXVWRPHU
V WUDQVLWLRQ FKDUJH

SD\PHQW VFKHGXOH� 3XEOLF XWLOLWLHV PD\ ILOH ZLWK WKH FRPPLVVLRQ WDULIIV IRU HOHFWULF VHUYLFH UDWHV WKDW IRVWHU HFRQRPLF

GHYHORSPHQW RU UHWHQWLRQ RI H[LVWLQJ FXVWRPHUV ZLWKLQ WKH VWDWH� LQFOXGLQJ JHQHUDOO\ DYDLODEOH UDWH VFKHGXOHV�

7UDQVLWLRQ FKDUJHV DUH WKH RQO\ FKDUJHV WKDW PD\ EH LPSRVHG XSRQ D FXVWRPHU FODVV WR UHFRYHU WUDQVLWLRQ FRVWV XQGHU

WKLV VHFWLRQ� $ VHSDUDWH H[LW IHH PD\ QRW EH FKDUJHG�

��� 7UDQVLWLRQ FKDUJHV PXVW EH LPSRVHG ZLWKLQ D WUDQVLWLRQ FRVW UHFRYHU\ SHULRG DSSURYHG E\ WKH FRPPLVVLRQ

RQ D FDVH�E\�FDVH EDVLV� ([FHSW IRU WUDQVLWLRQ FRVWV UHFRYHUHG XQGHU VXEVHFWLRQ ����F�� FDWHJRULHV RI WUDQVLWLRQ FRVWV

PD\ KDYH YDU\LQJ WUDQVLWLRQ FRVW UHFRYHU\ SHULRGV�

��� $SSURYDO RI WUDQVLWLRQ FRVWV DQG FROOHFWLRQ RI WKRVH WUDQVLWLRQ FRVWV WKURXJK WUDQVLWLRQ FKDUJHV LV D VHWWOHPHQW

RI DOO WUDQVLWLRQ FRVWV FODLPV E\ D SXEOLF XWLOLW\� $ SXEOLF XWLOLW\ VHHNLQJ WR UHFRYHU WUDQVLWLRQ FRVWV WKURXJK DQ\ PHDQV

QRW DXWKRUL]HG E\ WKLV FKDSWHU PD\ QRW FROOHFW WUDQVLWLRQ FKDUJHV ZLWK UHVSHFW WR WKHVH WUDQVLWLRQ FRVWV�

��� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� SXEOLF XWLOLWLHV VKDOO LPSOHPHQW D UDWH PRUDWRULXP GXULQJ WKH WUDQVLWLRQ

SHULRG DV IROORZV�

�D� )URP -XO\ �� ����� WKURXJK -XQH ��� ����� SXEOLF XWLOLWLHV PD\ QRW FKDUJH UDWHV KLJKHU WKDQ WKRVH UDWHV LQ

HIIHFW RQ -XO\ �� �����

�E� )URP -XO\ �� ����� WKURXJK -XQH ��� ����� DQG RQO\ IRU WKRVH FXVWRPHUV VXEMHFW WR WKH SURYLVLRQV RI �����

�������E�� SXEOLF XWLOLWLHV PD\ QRW LQFUHDVH WKDW LQFUHPHQW RI UDWHV QRUPDOO\ DOORFDWHG WR HOHFWULF VXSSO\�UHODWHG FRVWV

DERYH WKH LQFUHPHQW DVVRFLDWHG ZLWK HOHFWULF VXSSO\�UHODWHG FRVWV UHIOHFWHG LQ UDWHV LQ HIIHFW RQ -XO\ �� �����

%HJLQQLQJ RQ -XO\ �� ����� SXEOLF XWLOLWLHV PD\ SURSRVH LQFUHDVHV WR WKRVH LQFUHPHQWV RI UDWHV QRUPDOO\ DOORFDWHG WR

WUDQVPLVVLRQ DQG GLVWULEXWLRQ FRVWV�

��� ([FHSWHG IURP WKH SURYLVLRQV RI VXEVHFWLRQ ��� DUH�

�D� LQFUHDVHG FRVWV UHODWHG WR XQLYHUVDO V\VWHP EHQHILWV SURJUDPV JUHDWHU WKDQ WKRVH FXUUHQWO\ LQ UDWHV� LQFOXGLQJ

WKH WUHDWPHQW RI XQLYHUVDO V\VWHP EHQHILWV SURJUDP FRVWV DV DQ H[SHQVH�

�E� LQFUHDVHG FRVWV QHFHVVDU\ WR LPSOHPHQW IXOO FXVWRPHU FKRLFH� LQFOXGLQJ EXW QRW OLPLWHG WR PHWHULQJ� ELOOLQJ�

DQG WHFKQRORJ\� 7KRVH FRVWV PXVW EH UHFRYHUHG IURP WKH FXVWRPHUV RQ ZKRVH EHKDOI WKH LQFUHDVHG FRVWV DUH LQFXUUHG�

�F� VXEMHFW WR FRPPLVVLRQ DSSURYDO� DQ H[WUDRUGLQDU\ HYHQW UHVXOWLQJ LQ HLWKHU�

�L� D �� DQQXDO UHYHQXH UHTXLUHPHQW LQFUHDVH IURP -XO\ �� ����� WKURXJK -XQH ��� ����� RU

�LL� DQ �� SRZHU VXSSO\�UHODWHG DQQXDO UHYHQXH UHTXLUHPHQW LQFUHDVH IURP -XO\ �� ����� WKURXJK -XQH ��� �����

�G� SRUWLRQV RI WKH LQFUHDVH RU GHFUHDVH LQ WKH DQQXDO VWDWH DQG ORFDO SURSHUW\ WD[ H[SHQVH WKDW DUH JUHDWHU WKDQ

WKH SD\PHQW RU DGMXVWPHQW WKDW UHVXOWV IURP DSSO\LQJ WKH LQGXVWU\�UHFRJQL]HG UDWHV RI LQIODWLRQ WR WKH LQFUHDVH RU
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GHFUHDVH LQ WKH VWDWH DQG ORFDO SURSHUW\ WD[ H[SHQVH UHIOHFWHG LQ UDWHV DV RI KDV RFFXUUHG VLQFH 0D\ �� �����

��� 1RWZLWKVWDQGLQJ VXEVHFWLRQV ��� DQG ���� GXULQJ WKH WUDQVLWLRQ SHULRG� SXEOLF XWLOLWLHV PD\ QRW FKDUJH UDWHV

RU FROOHFW FRVWV WKDW LQFOXGH FRVWV UHDOORFDWHG WR WUDQVLWLRQ FRVWV DW D OHYHO KLJKHU WKDQ WKH SXEOLF XWLOLW\ ZRXOG

UHDVRQDEO\ H[SHFW WR UHFRYHU LQ UDWHV KDG WKH FXUUHQW UHJXODWRU\ V\VWHP UHPDLQHG LQWDFW�

��� 3XEOLF XWLOLWLHV VKDOO DSSO\ VDYLQJV UHVXOWLQJ XQGHU �������� WRZDUG WKH UDWH PRUDWRULXP SXUVXDQW WR

VXEVHFWLRQ ����

���� 'XULQJ WKH ��\HDU WUDQVLWLRQ SHULRG� SXEOLF XWLOLWLHV PD\ DFFHOHUDWH WKH DPRUWL]DWLRQ RI DFFXPXODWHG GHIHUUHG

LQYHVWPHQW WD[ FUHGLWV DVVRFLDWHG ZLWK WUDQVPLVVLRQ� GLVWULEXWLRQ� DQG WKH JHQHUDO SODQW DV DQ DGMXVWPHQW WR HDUQLQJV

LI HOHFWULF HDUQLQJV IDOO EHORZ ���� HDUQHG UHWXUQ RQ DYHUDJH HTXLW\� 7KH SXEOLF XWLOLW\ PD\ LQFOXGH WKH IORZ WKURXJK

RI LQYHVWPHQW WD[ FUHGLWV VR WKDW WKH SXEOLF XWLOLW\
V HDUQHG UHWXUQ RQ HTXLW\ LV PDLQWDLQHG DW ����� $FFXPXODWHG

GHIHUUHG LQYHVWPHQW WD[ FUHGLWV DPRUWL]HG XQGHU WKLV VXEVHFWLRQ PD\ QRW EH UHIOHFWHG LQ RSHUDWLQJ LQFRPH IRU

UDWHPDNLQJ SXUSRVHV�

���� 7KH FRPPLVVLRQ VKDOO LVVXH WKH DFFRXQWLQJ RUGHUV QHFHVVDU\ WR DOLJQ UDWH PRUDWRULXP WLPLQJ DQG

UHTXLUHPHQWV WR DFWXDO WUDQVLWLRQ ERQGV VDYLQJV���

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� &RGLILFDWLRQ LQVWUXFWLRQ� ��� >6HFWLRQV � WKURXJK ��@ DUH LQWHQGHG WR EH

FRGLILHG DV DQ LQWHJUDO SDUW RI 7LWOH ��� DQG WKH SURYLVLRQV RI 7LWOH �� DSSO\ WR >VHFWLRQV � WKURXJK ��@�

��� >6HFWLRQ ��@ LV LQWHQGHG WR EH FRGLILHG DV DQ LQWHJUDO SDUW RI 7LWOH ��� FKDSWHU �� SDUW �� DQG WKH SURYLVLRQV

RI 7LWOH ��� FKDSWHU �� SDUW �� DSSO\ WR >VHFWLRQ ��@�

��� >6HFWLRQ ��@ LV LQWHQGHG WR EH FRGLILHG DV DQ LQWHJUDO SDUW RI 7LWOH ��� FKDSWHU �� SDUW �� DQG WKH SURYLVLRQV

RI 7LWOH ��� FKDSWHU �� SDUW �� DSSO\ WR >VHFWLRQ ��@��

�1(: 6(&7,21� 6HFWLRQ ��� &RRUGLQDWLRQ LQVWUXFWLRQ� ,I +RXVH %LOO 1R� ��� LV QRW SDVVHG DQG DSSURYHG

WKHQ�

��� WKH EUDFNHWHG ODQJXDJH UHIHUULQJ WR XQSDLG WD[HV LQ >VHFWLRQ ������D� RI WKLV DFW@ LV YRLG DQG WKH SKUDVH

�GHOLQTXHQW WD[HV� PXVW EH LQVHUWHG� DQG

��� >VHFWLRQV � DQG �� RI WKLV DFW@ PXVW UHDG DV IROORZV�

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 3HQDOWLHV DQG LQWHUHVW IRU YLRODWLRQ� ��� �D� ,I D SHUVRQ� ZLWKRXW SXUSRVHO\
RU NQRZLQJO\ YLRODWLQJ DQ\ UHTXLUHPHQW LPSRVHG E\ >VHFWLRQV � WKURXJK ��@� IDLOV WR ILOH D UHWXUQ DQG SD\ WKH WD[ RQ
RU EHIRUH WKH GXH GDWH� WKHUH PXVW EH LPSRVHG D SHQDOW\ RI �� RI WKH EDODQFH RI GHEW XQSDLG ZLWK UHVSHFW WR WKH UHWXUQ
DV RI WKH GDWH GXH� EXW WKH SHQDOW\ IRU IDLOXUH WR ILOH D UHWXUQ E\ LWV GXH GDWH PD\ QRW EH OHVV WKDQ ���� 7KH GHSDUWPHQW
PD\ DEDWH WKH SHQDOW\ LI WKH SHUVRQ HVWDEOLVKHV WKDW WKH IDLOXUH WR ILOH RQ WLPH ZDV GXH WR UHDVRQDEOH FDXVH DQG ZDV
QRW GXH WR QHJOHFW E\ WKH WD[SD\HU�

�E� ,I D SHUVRQ� ZLWKRXW SXUSRVHO\ RU NQRZLQJO\ YLRODWLQJ DQ\ UHTXLUHPHQW LPSRVHG E\ >VHFWLRQV � WKURXJK ��@�
IDLOV WR SD\ D GHEW RQ RU EHIRUH WKH GXH GDWH� WKHUH PXVW EH DGGHG WR WKH GHEW D SHQDOW\ RI ��� RI WKH GHEW� EXW QRW
OHVV WKDQ ���� DQG LQWHUHVW PXVW DFFUXH RQ WKH GHEW DW D UDWH RI �� IRU HDFK PRQWK RU IUDFWLRQ RI D PRQWK IRU WKH
HQWLUH SHULRG WKDW WKH GHEW UHPDLQV XQSDLG� 7KH GHSDUWPHQW PD\ DEDWH WKH SHQDOW\ LI WKH SHUVRQ HVWDEOLVKHV WKDW WKH
IDLOXUH WR SD\ ZDV GXH WR UHDVRQDEOH FDXVH DQG ZDV QRW GXH WR QHJOHFW E\ WKH WD[SD\HU� 7KH GHSDUWPHQW VKDOO DGRSW
UXOHV WKDW GHILQH UHDVRQDEOH FDXVH�

��� ,I D SHUVRQ SXUSRVHO\ RU NQRZLQJO\ YLRODWHV DQ\ UHTXLUHPHQW LPSRVHG E\ >VHFWLRQV � WKURXJK ��@ E\ IDLOLQJ
WR ILOH D UHWXUQ RU WR SD\ D GHEW� WKHUH PXVW EH DGGHG WR WKH GHEW DQ DGGLWLRQDO DPRXQW HTXDO WR ��� RI WKH GHEW� EXW
QRW OHVV WKDQ ���� DQG LQWHUHVW DW �� IRU HDFK PRQWK RU IUDFWLRQ RI D PRQWK GXULQJ ZKLFK WKH GHEW UHPDLQV XQSDLG��
,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� ,QWHUHVW RQ GHILFLHQF\ �� SHQDOW\� ��� ,QWHUHVW DFFUXHV RQ XQSDLG RU
GHOLQTXHQW WD[HV DW WKH UDWH RI �� IRU HDFK PRQWK RU IUDFWLRQ RI D PRQWK GXULQJ ZKLFK WKH WD[HV UHPDLQ XQSDLG� 7KH
LQWHUHVW PXVW EH FRPSXWHG IURP WKH GDWH RQ ZKLFK WKH UHWXUQ DQG WD[ ZHUH RULJLQDOO\ GXH�

��� ,I WKH SD\PHQW RI D WD[ GHILFLHQF\ LV QRW PDGH ZLWKLQ �� GD\V DIWHU LW LV GXH DQG SD\DEOH DQG LI WKH GHILFLHQF\
LV GXH WR QHJOLJHQFH RQ WKH SDUW RI WKH WD[SD\HU EXW ZLWKRXW IUDXG� WKHUH PXVW EH DGGHG WR WKH DPRXQW RI WKH
GHILFLHQF\ D SHQDOW\ RI ��� RI WKH WD[� EXW LQ QR FDVH OHVV WKDQ �����
,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 6DYLQJ FODXVH� >7KLV DFW@ GRHV QRW DIIHFW ULJKWV DQG GXWLHV WKDW PDWXUHG�
SHQDOWLHV WKDW ZHUH LQFXUUHG� RU SURFHHGLQJV WKDW ZHUH EHJXQ EHIRUH >WKH HIIHFWLYH GDWH RI WKLV DFW@��
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,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 6HYHUDELOLW\� ,I D SDUW RI >WKLV DFW@ LV LQYDOLG� DOO YDOLG SDUWV WKDW DUH

VHYHUDEOH IURP WKH LQYDOLG SDUW UHPDLQ LQ HIIHFW� ,I D SDUW RI >WKLV DFW@ LV LQYDOLG LQ RQH RU PRUH RI LWV DSSOLFDWLRQV�

WKH SDUW UHPDLQV LQ HIIHFW LQ DOO YDOLG DSSOLFDWLRQV WKDW DUH VHYHUDEOH IURP WKH LQYDOLG DSSOLFDWLRQV��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� (IIHFWLYH GDWHV� ��� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� >WKLV DFW@ LV

HIIHFWLYH -DQXDU\ �� �����

��� )RU WKH SXUSRVHV RI SURPXOJDWLQJ DGPLQLVWUDWLYH UXOHV XQGHU >VHFWLRQ ��@� >VHFWLRQ �� DQG WKLV VHFWLRQ@ DUH

HIIHFWLYH RQ SDVVDJH DQG DSSURYDO��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� $SSOLFDELOLW\� ��� >6HFWLRQV � WKURXJK ��� �� WKURXJK ��� DQG ��@ DSSO\

WR WD[ \HDUV EHJLQQLQJ DIWHU 'HFHPEHU ��� �����

��� >6HFWLRQV �� WKURXJK �� DQG ��@ DSSO\ WR ILVFDO \HDUV EHJLQQLQJ DIWHU -XQH ��� ������

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 7HUPLQDWLRQ� >6HFWLRQ �����H�@ WHUPLQDWHV -DQXDU\ �� ������

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

0(66$*(6 )520 7+( 6(1$7(

+RXVH MRLQW UHVROXWLRQ FRQFXUUHG LQ DQG UHWXUQHG WR WKH +RXVH� ���������

+-5 ��� LQWURGXFHG E\ *ULQGH

0(66$*(6 )520 7+( *29(5125

0DUFK ��� ����

7KH +RQRUDEOH -RKQ 0HUFHU

6SHDNHU RI WKH +RXVH

6WDWH &DSLWRO

+HOHQD� 0RQWDQD �����

'HDU 5HSUHVHQWDWLYH 0HUFHU�

3OHDVH EH LQIRUPHG WKDW , KDYH VLJQHG +RXVH %LOO ��� VSRQVRUHG E\ 5HSUHVHQWDWLYH &� :LOOLDPV� +RXVH %LOO ���

VSRQVRUHG E\ 5HSUHVHQWDWLYH *DOOXV� +RXVH %LOO ��� VSRQVRUHG E\ 5HSUHVHQWDWLYH 6RPHUYLOOH� +RXVH %LOO ���

VSRQVRUHG E\ 5HSUHVHQWDWLYH +LEEDUG HW DO�� DQG +RXVH %LOO ��� VSRQVRUHG E\ 5HSUHVHQWDWLYH *DOOXV HW DO� RQ 0DUFK

��� �����
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6WDWH &DSLWRO
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7KH +RQRUDEOH -RKQ 0HUFHU

6SHDNHU RI WKH +RXVH

6WDWH &DSLWRO

+HOHQD 07 �����

'HDU 3UHVLGHQW &ULSSHQ DQG 6SHDNHU 0HUFHU�

,Q DFFRUGDQFH ZLWK WKH SRZHU YHVWHG LQ PH DV *RYHUQRU E\ WKH &RQVWLWXWLRQ DQG ODZV RI WKH 6WDWH RI 0RQWDQD� ,

KHUHE\ UHWXUQ 6HQDWH %LOO ���� �$1 $&7 67,08/$7,1* (&2120,& *52:7+ $1' (1&285$*,1*

%86,1(66 5(7(17,21� 3529,',1* 352*5(66,9( (;(037,21 )520 7$;$7,21 2) &/$66

(,*+73523(57<� 3529,',1*/,0,7('5(3257,1*5(48,5(0(176)25(;(037%86,1(66

(48,30(17� 5('8&,1* ,1&5(0(17$//< 7+( 7$; 5$7( 21 &/$66 6,; 3523(57< )520 �

3(5&(17 72 � 3(5&(17 %(*,11,1* ,1 7$; <($5 ����� (/,0,1$7,1* 7+( 3523(57< 7$;
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3+$6('�,1 5$7( 5('8&7,21 $1' (/,0,1$7,21 2) &/$66 6,; 3523(57<� 5(9,6,1* 7+(

,1'(%7('1(66 /,0,7$7,216 2) /2&$/ 7$;,1* -85,6',&7,216 72 2))6(7 &/$66 6,;
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���� ���������� $1' ���������� 0&$� $1' 3529,',1* ())(&7,9( '$7(6 $1' $33/,&$%,/,7<

'$7(6µ IRU WKH IROORZLQJ UHDVRQV�

)RU WKH ODVW VL[ \HDUV� WKH OHJLVODWLYH EUDQFK DQG WKH H[HFXWLYH EUDQFK KDYH ZRUNHG WRJHWKHU WR HOLPLQDWH WKH VWUXFWXUDO

ILVFDO LPEDODQFH WKDW ZH LQKHULWHG LQ ����� 1RZ DV RXU UHYHQXH JURZWK DOORZV XV WR SURYLGH DGGLWLRQDO WD[ UHOLHI�

ZH PXVW LQVXUH WKDW LW LV GRQH LQ D UHDVRQDEOH DQG UHVSRQVLEOH PDQQHU�

7KH ILVFDO LPSDFW RI 6%��� IRU WKH ���� ELHQQLXP LV UHDVRQDEOH DQG UHVSRQVLEOH� +RZHYHU� HYHQ WKRXJK , DP D

VWURQJ VXSSRUWHU RI IXUWKHU EXVLQHVV HTXLSPHQW WD[ UHGXFWLRQV� , FDQQRW LQ JRRG FRQVFLHQFH DSSURYH WKH OHYHO RI WD[

UHOLHI IRU WKH ���� DQG IXWXUH ELHQQLXPV ZLWKRXW UHDVRQDEOH DVVXUDQFH WKDW VXIILFLHQW UHYHQXH JURZWK ZLOO RFFXU DV

D UHVXOW RI RXU WD[ UHOLHI HIIRUWV DQG EH DYDLODEOH WR SUHYHQW D IXWXUH VWUXFWXUDO LPEDODQFH�

)RU WKHVH UHDVRQV� , DP SURSRVLQJ DPHQGPHQWV ZKLFK ZRXOG VHW D VPDOOHU WD[ H[HPSWLRQ OHYHO� EHJLQ WKH WD[ UDWH

UHGXFWLRQV HDUOLHU DQG SURYLGH IRU D WULJJHU PHFKDQLVP WR DOORZ WD[ UDWH UHGXFWLRQV LQ WD[ \HDU ���� DQG VXEVHTXHQW

WD[ \HDUV LI WKH WDUJHWHG *HQHUDO )XQG UHYHQXH JURZWK LV DFKLHYHG� 7KH WDUJHWHG UHYHQXH JURZWK ZLOO DOORZ XV WKH

RSSRUWXQLW\ WR SURYLGH DGGLWLRQDO WD[ UHOLHI ZKLOH PDLQWDLQLQJ WKH 6WDWH·V ILVFDO LQWHJULW\�
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,QVHUW� ������
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,QVHUW� ������

6WULNH� �����

,QVHUW� �����

��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ���

6WULNH� �����

,QVHUW� �����

��� 3DJH ��� OLQH ���

6WULNH� �$1'�

��� 3DJH ��� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� ��YL� IRU ILVFDO \HDU ����� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH RI IRUPHU FODVV HLJKW SURSHUW\ ZLWKLQ WKH

FRXQW\ IRU WD[ \HDU ����� PXOWLSOLHG E\ ���� DQG�

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

���� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

6WULNH� ������

,QVHUW� �����

���� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� ������

���� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� ������
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6WULNH� ������
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���� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� ������

���� 3DJH ��� OLQH ��

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� &ODVV HLJKW SURSHUW\ �� GHVFULSWLRQ �� WD[DEOH SHUFHQWDJH� ��� &ODVV HLJKW SURSHUW\ LQFOXGHV�
�D� DOO DJULFXOWXUDO LPSOHPHQWV DQG HTXLSPHQW�
�E� DOO PLQLQJ PDFKLQHU\� IL[WXUHV� HTXLSPHQW� WRROV WKDW DUH QRW H[HPSW XQGHU ������������U�� DQG VXSSOLHV

H[FHSW WKRVH LQFOXGHG LQ FODVV ILYH�
�F� DOO PDQXIDFWXULQJ PDFKLQHU\� IL[WXUHV� HTXLSPHQW� WRROV WKDW DUH QRW H[HPSW XQGHU ������������U�� DQG

VXSSOLHV H[FHSW WKRVH LQFOXGHG LQ FODVV ILYH�
�G� DOO JRRGV DQG HTXLSPHQW WKDW DUH LQWHQGHG IRU UHQW RU OHDVH� H[FHSW JRRGV DQG HTXLSPHQW WKDW DUH VSHFLILFDOO\

LQFOXGHG DQG WD[HG LQ DQRWKHU FODVV�
�H� VSHFLDO PRELOH HTXLSPHQW DV GHILQHG LQ ���������
�I� IXUQLWXUH� IL[WXUHV� DQG HTXLSPHQW� H[FHSW WKDW VSHFLILFDOO\ LQFOXGHG LQ DQRWKHU FODVV� XVHG LQ FRPPHUFLDO

HVWDEOLVKPHQWV DV GHILQHG LQ WKLV VHFWLRQ�
�J� [�UD\ DQG PHGLFDO DQG GHQWDO HTXLSPHQW�
�K� FLWL]HQV
 EDQG UDGLRV DQG PRELOH WHOHSKRQHV�
�L� UDGLR DQG WHOHYLVLRQ EURDGFDVWLQJ DQG WUDQVPLWWLQJ HTXLSPHQW�
�M� FDEOH WHOHYLVLRQ V\VWHPV�
�N� FRDO DQG RUH KDXOHUV�
�O� WKHDWHU SURMHFWRUV DQG VRXQG HTXLSPHQW� DQG
�P� DOO RWKHU SURSHUW\ WKDW LV QRW LQFOXGHG LQ DQ\ RWKHU FODVV LQ WKLV SDUW� H[FHSW WKDW SURSHUW\ WKDW LV VXEMHFW WR

D IHH LQ OLHX RI D SURSHUW\ WD[�
��� $V XVHG LQ WKLV VHFWLRQ� �FRDO DQG RUH KDXOHUV� PHDQV QRQKLJKZD\ YHKLFOHV WKDW H[FHHG ������ SRXQGV SHU

D[OH DQG WKDW DUH SULPDULO\ GHVLJQHG DQG XVHG WR WUDQVSRUW FRDO� RUH� RU RWKHU HDUWKHQ PDWHULDO LQ D PLQLQJ RU
TXDUU\LQJ HQYLURQPHQW�

��� �&RPPHUFLDO HVWDEOLVKPHQW� LQFOXGHV DQ\ KRWHO� PRWHO� RIILFH� SHWUROHXP PDUNHWLQJ VWDWLRQ� RU VHUYLFH�
ZKROHVDOH� UHWDLO� RU IRRG�KDQGOLQJ EXVLQHVV�

��� &ODVV HLJKW SURSHUW\ LV WD[HG DW�
�D� �� RI LWV PDUNHW YDOXH IRU WD[ \HDU ����� DQG
�E� �� RI LWV PDUNHW YDOXH IRU WD[ \HDUV EHJLQQLQJ DIWHU 'HFHPEHU ��� �����
�E� �� RI LWV DVVHVVHG YDOXH IRU WD[ \HDU ����� DQG
�F� �� RI LWV DVVHVVHG YDOXH IRU WD[ \HDU �����
��� ,I WKH VWDWH JHQHUDO IXQG UHYHQXH IRU WKH ILVFDO \HDU HQGLQJ -XQH ��� ����� H[FHHGV WKH WRWDO JHQHUDO IXQG

UHYHQXH IRU WKH SULRU ILVFDO \HDU E\ PRUH WKDQ ��� WKHQ WKH WD[ UDWH IRU FODVV HLJKW SURSHUW\ ZLOO EH UHGXFHG E\ ��
HDFK \HDU� EHJLQQLQJ ZLWK WD[ \HDU ����� XQWLO WKH UDWH UHDFKHV ]HUR�

��� )RU SXUSRVHV RI VXEVHFWLRQV ����E� DQG ����F�� WKH WHUP �DVVHVVHG YDOXH� PHDQV WKH PDUNHW YDOXH RI WKH
SURSHUW\ OHVV WKH DOORZDEOH H[HPSWLRQ SURYLGHG LQ VXEVHFWLRQ ����

��� 7KH IROORZLQJ DPRXQW RI FODVV HLJKW SURSHUW\ LV H[HPSW IRU HDFK WD[SD\HU E\ FRXQW\�
�D� ������ IRU WD[ \HDUV ���� DQG ����� DQG
�E� ������ IRU WD[ \HDUV EHJLQQLQJ DIWHU 'HFHPEHU ��� �����
��� ,I D WD[SD\HU RZQV RU SRVVHVVHV FODVV HLJKW SURSHUW\ LQ PRUH WKDQ RQH ORFDO JRYHUQPHQW WD[LQJ MXULVGLFWLRQ�

DV GHILQHG LQ >VHFWLRQ ��@� WKH WD[SD\HU
V H[HPSWLRQ PXVW EH DOORFDWHG DPRQJ HDFK MXULVGLFWLRQ LQ SURSRUWLRQ WR WKH
PDUNHW YDOXH RI WKH FODVV HLJKW SURSHUW\ SUHVHQW LQ HDFK WD[LQJ MXULVGLFWLRQ���
5HQXPEHU� VXEVHTXHQW VHFWLRQV

���� 3DJH ��� OLQH ��
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���� 3DJH ��� OLQH ���

6WULNH� �$1'�

���� 3DJH ��� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� ��YL� IRU ERQGV WR EH LVVXHG GXULQJ ILVFDO \HDU ����� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH RI IRUPHU FODVV

HLJKW SURSHUW\ ZLWKLQ WKH GLVWULFW IRU WD[ \HDU ����� PXOWLSOLHG E\ ���� DQG�

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

���� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

���� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� �����

���� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� ������

���� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� ������

6WULNH� �����

,QVHUW� ����

���� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

���� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

6WULNH� �����

,QVHUW� �����

���� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

���� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

6WULNH� �����

,QVHUW� �����

���� 3DJH ��� OLQH ���
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6WULNH� ������

,QVHUW� ������

���� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

���� 3DJH ��� OLQH ���

6WULNH� �����

,QVHUW� �����

���� 3DJH ��� OLQH ���

6WULNH� �$1'�

���� 3DJH ��� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� ��YL� IRU ERQGV WR EH LVVXHG GXULQJ ILVFDO \HDU ����� DQ DGGLWLRQDO ��� RI WKH WD[DEOH YDOXH RI IRUPHU FODVV

HLJKW SURSHUW\ ZLWKLQ WKH GLVWULFW IRU WD[ \HDU ����� PXOWLSOLHG E\ ���� DQG�

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

���� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

���� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� �����

���� 3DJH ��� OLQH ���

)ROORZLQJ� �(;(037,21�

,QVHUW� �DQG UDWH UHGXFWLRQ�

���� 3DJH ��� OLQH ���

)ROORZLQJ� ���

,QVHUW� �7KH UHLPEXUVHPHQW SURYLGHG LQ WKLV VHFWLRQ LV LQ DGGLWLRQ WR RWKHU VWDWXWRU\ UHLPEXUVHPHQWV��

���� 3DJH ��� OLQH ���

)ROORZLQJ� �(;(037,21�

,QVHUW� �DQG WD[ UDWH UHGXFWLRQ�

���� 3DJH ��� OLQH ���

)ROORZLQJ� �(67,0$7('�

,QVHUW� �WD[HV WKDW ZRXOG KDYH EHHQ DVVHVVHG DJDLQVW�

6WULNH� �5(9(18( &2//(&7,216�

,QVHUW� �SURSHUW\�

)ROORZLQJ� �727$/�

,QVHUW� �WD[HV DVVHVVHG DJDLQVW�



+286( -2851$/

6,;7<�(,*+7+ /(*,6/$7,9( '$< � 0$5&+ ��� ����

67$7( ,17(51(7�%%6 &23< ����

���� 3DJH ��� OLQH ���

6WULNH� �5(9(18( &2//(&7('�

,QVHUW� �SURSHUW\�

���� 3DJH ��� OLQH ���

)ROORZLQJ� �(67,0$7('�

,QVHUW� �WD[HV WKDW ZRXOG KDYH EHHQ DVVHVVHG DJDLQVW�

6WULNH� �5(9(18( &2//(&7,216�

,QVHUW� �SURSHUW\�

���� 3DJH ��� OLQH ��

6WULNH� �2) ���

,QVHUW� �SURYLGHG LQ �������� IRU WKH FXUUHQW WD[ \HDU�

���� 3DJH ��� OLQH ��

)ROORZLQJ� �%<�

6WULNH� �7+(�

,QVHUW� �HDFK�

���� 3DJH ��� OLQH ��

6WULNH� �7+$7 ,0326(6 6,0,/$5 0,//6� )25 ,167$1&( ,1 7:2 (/(0(17$5< 6&+22/

',675,&76�

���� 3DJH ��� OLQH ��

6WULNH� �7+( 6,0,/$5 7$;,1* -85,6',&7,216�

,QVHUW� �HDFK WD[LQJ MXULVGLFWLRQ�

���� 3DJH ��� OLQHV �� DQG ���

)ROORZLQJ� �-85,6',&7,21�� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �',675,&76�� RQ OLQH ��

,QVHUW� �PHDQV D ORFDO JRYHUQPHQW UDWKHU WKDQ D VWDWH WD[LQJ MXULVGLFWLRQ WKDW OHYLHG PLOOV DJDLQVW SURSHUW\ GHVFULEHG

LQ ��������� LQFOXGLQJ FRXQW\ JRYHUQPHQWV� LQFRUSRUDWHG FLW\ DQG WRZQ JRYHUQPHQWV� FRQVROLGDWHG FRXQW\ DQG

FLW\ JRYHUQPHQWV� ORFDO HOHPHQWDU\ DQG KLJK VFKRRO GLVWULFWV� ORFDO FRPPXQLW\ FROOHJH GLVWULFWV� PLVFHOODQHRXV

GLVWULFWV� DQG VSHFLDO GLVWULFWV� 7KH WHUP LQFOXGHV FRXQW\ZLGH PLOOV OHYLHG IRU HTXDOL]DWLRQ RI VFKRRO UHWLUHPHQW

RU WUDQVSRUWDWLRQ� EXW GRHV QRW LQFOXGH WD[ LQFUHPHQW ILQDQFLQJ GLVWULFWV� 7KH WHUP DOVR GRHV QRW LQFOXGH FRXQW\

RU VWDWH VFKRRO HTXDOL]DWLRQ OHYLHV SURYLGHG IRU LQ ��������� ��������� DQG �������� RU WKH XQLYHUVLW\ OHY\

SURYLGHG IRU LQ >VHFWLRQ � RI 6HQDWH %LOO 1R� ��@� ,W DOVR GRHV QRW LQFOXGH DQ\ VWDWH OHY\ IRU ZHOIDUH SURJUDPV

SURYLGHG IRU LQ ����������

���� 3DJH ��� OLQH ���

6WULNH� �����

���� 3DJH ��� OLQH ��

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

���� 3DJH ��� OLQH ��

6WULNH� ����

,QVHUW� ����
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6WULNH� ����

,QVHUW� ����

���� 3DJH ��� OLQH ���

6WULNH� ���

6WULNH� �WKURXJK�

���� 3DJH ��� OLQH ���

6WULNH� ����

)ROORZLQJ� �����

,QVHUW� ���� ����

6WULNH� �����

)ROORZLQJ� �����

,QVHUW� �����

6WULNH� ����

,QVHUW� ����

6WULNH� ����

,QVHUW� ����

���� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

���� 3DJH ��� OLQH ���

6WULNH� �>6(&7,216 �����&�� ��� $1' �� ��@�

,QVHUW� �>6HFWLRQV � WKURXJK � DQG ��@�

6WULNH� �-DQXDU\�

,QVHUW� �-XO\�

���� 3DJH ��� OLQHV �� DQG ���

)ROORZLQJ� �6(&7,216� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK ������� RQ OLQH ��

,QVHUW� ��� ��� ��� ��� �� WKURXJK ��� DQG �� WKURXJK ���

���� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� ������

���� 3DJH ��� OLQH ��

6WULNH� �������$$��

,QVHUW� �������DD��

6WULNH� �-$18$5< �� �����

,QVHUW� �LI WKH WD[ UDWH LQ >VHFWLRQ ��@� DPHQGLQJ ��������� UHDFKHV ]HUR�

���� 3DJH ��� OLQHV � DQG ��

6WULNH� VHFWLRQ �� LQ LWV HQWLUHW\

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� &RRUGLQDWLRQ� ,I >/& ����@LV SDVVHG DQG DSSURYHG� WKHQ >VHFWLRQV � DQG
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�� RI WKLV DFW@ DUH YRLG��

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

5HSUHVHQWDWLYH *ULQGH PRYHG WKH +RXVH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV

RQ VHFRQG UHDGLQJ� 0RWLRQ FDUULHG� 5HSUHVHQWDWLYH 3DYORYLFK LQ WKH FKDLU�

0U� 6SHDNHU� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

+-5 �� � 5HSUHVHQWDWLYH 7XVV PRYHG +-5 �� EH DGRSWHG� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO�

(JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP�

*XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH�

-XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ�

0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\�

5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK�

7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN�

7RWDO ��

1RHV� 2UU�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 6LPRQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 0U� 6SHDNHU�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH 7URSLOD PRYHG 6% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO�

(JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH�

+DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH� -XQHDX�

.DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK�

0F*HH�0F.HQQH\�0HQDKDQ�0ROQDU�0RRG�1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH�

5\DQ� 6KRFNOH\� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU�

7URSLOD� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN�

7RWDO ��

1RHV� 1RQH�

7RWDO �
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9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 6LPRQ�
7RWDO �

$EVHQW RU QRW YRWLQJ� %DUQHWW� *LOODQ� 6FKPLGW� 7XVV� 0U� 6SHDNHU�
7RWDO �

+% ��� � 5HSUHVHQWDWLYH 0HQDKDQ PRYHG +% ��� GR SDVV�

+% ��� � 5HSUHVHQWDWLYH 0HQDKDQ PRYHG +% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 3DJH �� OLQH ���
6WULNH� ��� PLOOLRQ�
,QVHUW� ����

$PHQGPHQW DGRSWHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�
%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO�

(JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH�

+DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX�

.DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK�

0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ�

6FKPLGW� 6KRFNOH\� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV�

7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN�

7RWDO ��

1RHV� $GDPV� -RUH� 5HKEHLQ� :DOWHUV�

7RWDO �

([FXVHG� *DOOXV� 6LPRQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 0U� 6SHDNHU�

7RWDO �

0RWLRQ WKDW +% ���� DV DPHQGHG� GR SDVV FDUULHG DV IROORZV�

$\HV�$KQHU� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� %RRNRXW�5HLQLFNH� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� &REE�

'DOH� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP�

*XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +LEEDUG� +XUGOH� -XQHDX� .UHQ]OHU� /DZVRQ� /HQKDUW�

/LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&XOORFK� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 2KV� 3DYORYLFK� 3HFN�

4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6OLWHU� 6PLWK� 6TXLUHV� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV�

7UH[OHU� 7URSLOD� 7XVV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN�

7RWDO ��

1RHV�$GDPV� -� $QGHUVHQ� 6� $QGHUVRQ� 3� %HUJVDJHO� %LWQH\� %UDLQDUG� 5� &ODUN� &XUWLVV� 'DYLHV� )XFKV� +HGJHV�

+ROGHQ� -DFNVRQ� -RKQVRQ� -RUH� .DVWHQ� 0F&DQQ� 0F*HH� 1RHQQLJ� 2UU� 5HKEHLQ� 6RIW� 6RPHUYLOOH� 6WRU\� 9LFN�
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:DJQHU� :DOWHUV�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 6LPRQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� .LW]HQEHUJ� 0U� 6SHDNHU�

7RWDO �

+% ��� � 5HSUHVHQWDWLYH (JJHUV PRYHG +% ��� GR SDVV�

+% ��� � 5HSUHVHQWDWLYH (JJHUV PRYHG +% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� �(67$%/,6+,1*�

6WULNH� �$�

)ROORZLQJ� �5(9(18(�

6WULNH� �$&&2817�

,QVHUW� �$&&28176�

�� 3DJH �� OLQH ���

)ROORZLQJ� �����

6WULNH� �7KH OHJLVODWXUH IXUWKHU UHTXLUHV WKDW VWDWH�

,QVHUW� �6WDWH�

�� 3DJH �� OLQH ���

)ROORZLQJ� �FRPPLVVLRQ�

,QVHUW� �PD\�

�� 3DJH �� OLQH ���

6WULNH� �VKDOO�

,QVHUW� �PD\�

�� 3DJH �� OLQH ���

6WULNH� �DV GHWHUPLQHG E\ WKH FRPPLVVLRQ�

�� 3DJH �� OLQH ��

6WULNH� �DFFRXQW�

,QVHUW� �DFFRXQWV�

�� 3DJH �� OLQH ��

6WULNH� �IHGHUDO��

)ROORZLQJ� �VWDWH�

6WULNH� ���

)ROORZLQJ� �IXQGV�

,QVHUW� �DQG DQ DFFRXQW LQ WKH VWDWH WUHDVXU\ IRU WKH UHFHLSW RI IHGHUDO IXQGV�
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�� 3DJH �� OLQH ��

3DJH �� OLQH ���

3DJH �� OLQH �� LQ WZR SODFHV

3DJH �� OLQH �� LQ WZR SODFHV

6WULNH� �DFFRXQW�

,QVHUW� �DFFRXQWV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �WR WKH�
,QVHUW� �VWDWH VSHFLDO UHYHQXH�

��� 3DJH �� OLQH ���
)ROORZLQJ� �IURP WKH�
,QVHUW� �VWDWH VSHFLDO UHYHQXH�

��� 3DJH ��
)ROORZLQJ� OLQH �
,QVHUW� ���� 0RQH\ UHFHLYHG LQ IHGHUDO SURJUDPV RU JUDQWV WKDW LV GHSRVLWHG LQ WKH IHGHUDO VSHFLDO UHYHQXH DFFRXQW

HVWDEOLVKHG LQ >VHFWLRQ �@ LV DSSURSULDWHG LQ DQ DPRXQW QRW WR H[FHHG �� PLOOLRQ WR WKH VWDWH�WULEDO HFRQRPLF
FRPPLVVLRQ IRU SXUSRVHV FRQVLVWHQW ZLWK >WKLV DFW@��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

$PHQGPHQW DGRSWHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %RRNRXW�5HLQLFNH�
%URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU�
*DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ�
+HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW�
/LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0RRG� 1RHQQLJ� 2KV�
2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRYDOO�
6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN�

7RWDO ��

1RHV� $GDPV� %UDLQDUG� 'DYLHV� )XFKV� -RUH� 5HKEHLQ� 6KRFNOH\� 6WRU\� 9LFN� :DJQHU�

7RWDO ��

([FXVHG� *DOOXV� 6LPRQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� %LWQH\� 0ROQDU� 0U� 6SHDNHU�

7RWDO �

0RWLRQ WKDW +% ���� DV DPHQGHG� GR SDVV FDUULHG DV IROORZV�

$\HV� %DUQHWW� %DUQKDUW� %HFN� %LWQH\� %RRNRXW�5HLQLFNH� %URZQ� %X]]DV� 3� &ODUN� &REE� 'HOO� (JJHUV� (ULFNVRQ�

(ZHU� )DFH\� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DUSHU� +DUULQJWRQ�

+LEEDUG� +XUGOH� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ�

0F&XOORFK� 0HQDKDQ� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6OLWHU� 6PLWK� 6RIW�

6TXLUHV� 6WRYDOO� 6ZDQVRQ� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� :LOOLDPV� :\DWW� <RXQNLQ�
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7RWDO ��

1RHV�$GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� (� %HUJVDJHO� 3� %HUJVDJHO� %UDLQDUG� (� &ODUN� 5� &ODUN� &XUWLVV�

'DYLHV� )LVKHU� *ULQGH� +DQVRQ� +HGJHV� +ROGHQ� -DFNVRQ� -RKQVRQ� -RUH� .DVWHQ� /DZVRQ� 0F*HH� 0F.HQQH\�

0ROQDU� 0RRG� 2UU� 5HKEHLQ� 6KRFNOH\� 6RPHUYLOOH� 6WRU\� 7DVK� 9LFN� :DJQHU� :DOWHUV� :LWW� =RRN�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 6LPRQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 'DOH� )XFKV� 0U� 6SHDNHU�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH 7XVV PRYHG 6% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� %LWQH\� %RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ�

%X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV�

*DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ�

+HGJHV� +LEEDUG� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ�

0DQJDQ�0DWWKHZV�0F&DQQ�0F&XOORFK�0F.HQQH\�0HQDKDQ�0ROQDU�0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 4XLOLFL�

5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK�

7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� (� %HUJVDJHO� 3� %HUJVDJHO� &REE� &XUWLVV� +ROGHQ� -RUH� 0F*HH� 2UU� 3HFN� 5HKEHLQ� 9LFN�

:DJQHU�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 6LPRQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 0DVROR�

7RWDO �

5HSUHVHQWDWLYH 7URSLOD DVVXPHG WKH FKDLU�

5HSUHVHQWDWLYH 6LPRQ SUHVHQW DW WKLV WLPH�

6% ��� � 5HSUHVHQWDWLYH 3DYORYLFK PRYHG 6% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $KQHU� 6� $QGHUVRQ� %DUQHWW� %HFN� %LWQH\� %RRNRXW�5HLQLFNH� (� &ODUN� 'DOH� 'HOO� (ZHU� )DFH\� )LVKHU�

)XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XWVFKH� +DQVRQ� +DUULQJWRQ� +LEEDUG� +XUGOH� -XQHDX�

.LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&XOORFK� 0F.HQQH\� 0HQDKDQ�

0ROQDU� 0RRG� 2KV� 3DYORYLFK� 4XLOLFL� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6TXLUHV� 6WRU\� 6WRYDOO�

6ZDQVRQ� 7DVK� 7UH[OHU� 7URSLOD� 7XVV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN�
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7RWDO ��

1RHV� $GDPV� -� $QGHUVHQ� %DUQKDUW� (� %HUJVDJHO� 3� %HUJVDJHO� %UDLQDUG� %URZQ� %X]]DV� 3� &ODUN� 5� &ODUN�

&REE� &XUWLVV� 'DYLHV� (JJHUV� (ULFNVRQ� *XJJHQKHLP� +DJHQHU� +DLQHV� +DUSHU� +HGJHV� +ROGHQ� -DFNVRQ�

-RKQVRQ� -RUH� .DVWHQ� 0F&DQQ� 0F*HH� 1RHQQLJ� 2UU� 3HFN� 5DQH\� 5HKEHLQ� 5RVH� 6RIW� 6RPHUYLOOH� 7D\ORU�

7KRPDV� 9LFN� :DJQHU� :DOWHUV� 0U� 6SHDNHU�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

6% �� � 5HSUHVHQWDWLYH 6OLWHU PRYHG 6% �� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO�

(JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP�

*XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX�

.DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK�

0F*HH� 0F.HQQH\� 0HQDKDQ� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ�

6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV�

7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� -RUH� 0ROQDU� 2UU�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� +LEEDUG�

7RWDO �

5HSUHVHQWDWLYH 3DYORYLFK UHDVVXPHG WKH FKDLU�

6% ��� � 5HSUHVHQWDWLYH 0DQJDQ PRYHG 6% ��� EH FRQFXUUHG LQ�

6% ��� � 5HSUHVHQWDWLYH 0DQJDQ PRYHG FRQVLGHUDWLRQ RI 6% ��� EH SODFHG DW WKH ERWWRP RI WKH VHFRQG UHDGLQJ ERDUG

IRU WKH SXUSRVH RI DPHQGPHQW� 0RWLRQ FDUULHG�

6% ��� � 5HSUHVHQWDWLYH 7XVV PRYHG 6% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� %RRNRXW�5HLQLFNH� %UDLQDUG�
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%URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\�

)LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ�

+DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ�

/HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG�

1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6PLWK� 6RIW� 6RPHUYLOOH�

6TXLUHV� 6WRYDOO� 6ZDQVRQ� 7DVK� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN�

7RWDO ��

1RHV� $GDPV� 3� %HUJVDJHO� -RUH� .DVWHQ� 0F*HH� 2UU� 5HKEHLQ� 7D\ORU� :DJQHU�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� %LWQH\� 6OLWHU� 6WRU\� 9LFN� 0U� 6SHDNHU�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH 1RHQQLJ PRYHG 6% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $GDPV� $KQHU� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ�

(ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP�*XWVFKH�+DJHQHU� +DLQHV�

+DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .DVWHQ� .LW]HQEHUJ�

.UHQ]OHU� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ�

0ROQDU� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ�

6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV�

:DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN�

7RWDO ��

1RHV� -RUH� /DZVRQ� 2UU� 9LFN�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� -� $QGHUVHQ� 0U� 6SHDNHU�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH 6KRFNOH\ PRYHG 6% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO�

(JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *XJJHQKHLP� *XWVFKH�

+DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH� -XQHDX�

.DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH�
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0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ�

6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6RPHUYLOOH� 6TXLUHV� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7XVV�

9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN�

7RWDO ��

1RHV� $GDPV� *ULQGH� 0DQJDQ� 3HFN� 6PLWK� 7URSLOD�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 6RIW� 6WRU\� 0U� 6SHDNHU�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH %URZQ PRYHG 6% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO�

(JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *XJJHQKHLP� *XWVFKH�

+DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX�

.DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK�

0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ�

6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV�

7UH[OHU� 7URSLOD� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN�

7RWDO ��

1RHV� *ULQGH� -RUH� 2UU� 5HKEHLQ�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 7XVV� 0U� 6SHDNHU�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH '� 0F*HH PRYHG 6% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV�

(ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH�

+DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH� -XQHDX�

.DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK�

0F*HH�0F.HQQH\�0HQDKDQ�0ROQDU� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ�

6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV�

7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN�
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7RWDO ��

1RHV� 1RQH�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� %URZQ� 0RRG� 0U� 6SHDNHU�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH 2KV PRYHG 6% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO�

(JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH�

+DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH� -XQHDX�

.DVWHQ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH�

0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ�

6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV�

7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN�

7RWDO ��

1RHV� 1RQH�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� $GDPV� *LOODQ� .LW]HQEHUJ� 6RIW� 0U� 6SHDNHU�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH 0RRG PRYHG 6% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\�

)LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ�

+DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ�

/HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0RRG�

1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK�

6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :LOOLDPV� :LWW�

:\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� 3� %HUJVDJHO� &XUWLVV� -RUH� .DVWHQ� 0ROQDU� 2UU� 7D\ORU� :DJQHU� :DOWHUV�
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7RWDO ��

9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH )XFKV PRYHG 6% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV�

(ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR�*LOODQ� *ROLH� *ULQGH�*XJJHQKHLP� *XWVFKH� +DLQHV�

+DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH� -XQHDX� .DVWHQ�

.LW]HQEHUJ� /DZVRQ� /HQKDUW� /LQGHHQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ�

0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ�

6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV�

9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� &REE� +DJHQHU� .UHQ]OHU� 0DQJDQ� 3HFN� :\DWW�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH *� %HFN PRYHG 6% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO�

(JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XWVFKH� +DJHQHU�

+DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH� -XQHDX� .DVWHQ�

.LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH�

0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ�

6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV�

7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� 1RQH�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� $\H�
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([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� *XJJHQKHLP�

7RWDO �

+% ��� � 5HSUHVHQWDWLYH (ZHU PRYHG +% ��� GR SDVV�

+% ��� � 5HSUHVHQWDWLYH 7XVV PRYHG +% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 3DJH �� OLQH ��

6WULNH� �VRODU��

)ROORZLQJ� �ZLQG�

6WULNH� �� RU K\GURSRZHU�

�� 3DJH �� OLQH ���

6WULNH� ����

,QVHUW� ������

5HSUHVHQWDWLYH 7XVV ZLWKGUHZ WKH DPHQGPHQW�

6% ��� � 5HSUHVHQWDWLYH 7XVV PRYHG 6% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 3DJH �� OLQH ���

6WULNH� ����

,QVHUW� ����

$PHQGPHQW DGRSWHG DV IROORZV�

$\HV� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ�

(� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )XFKV� *DOYLQ�+DOFUR� *LOODQ� *ROLH�

*XJJHQKHLP� *XWVFKH� +DLQHV� +DQVRQ� +DUSHU� +LEEDUG� +ROGHQ� +XUGOH� -RKQVRQ� -XQHDX� .LW]HQEHUJ� /HQKDUW�

/LQGHHQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 1RHQQLJ� 5DQH\� 5HKEHLQ� 5\DQ� 6FKPLGW� 6KRFNOH\�

6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7UH[OHU� 7URSLOD� 7XVV� :DJQHU� :DOWHUV� :LOOLDPV�

:LWW� :\DWW� <RXQNLQ� =RRN�

7RWDO ��

1RHV� $GDPV� $KQHU� %DUQHWW� %LWQH\� %X]]DV� 'DOH� 'DYLHV� 'HOO� )LVKHU� *ULQGH� +DUULQJWRQ� +HGJHV� -DFNVRQ�

.DVWHQ� .UHQ]OHU� /DZVRQ� 0DQJDQ� 0F.HQQH\� 0ROQDU� 0RRG� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5RVH� 6LPRQ�

6OLWHU� 6PLWK� 6WRU\� 7KRPDV� 9LFN� 0U� 6SHDNHU�

7RWDO ��

([FXVHG� *DOOXV�

7RWDO �

$EVHQW RU QRW YRWLQJ� +DJHQHU� -RUH� 0HQDKDQ�

7RWDO �

0RWLRQ WKDW 6% ���� DV DPHQGHG� EH FRQFXUUHG LQ FDUULHG DV IROORZV�
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$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO�

(JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP�

*XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ�

-XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK�

0F*HH�0F.HQQH\�0HQDKDQ�0ROQDU�0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH�

5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU�

7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� .DVWHQ�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� -RUH�

7RWDO �

5HSUHVHQWDWLYH 7URSLOD DVVXPHG WKH FKDLU�

6% ��� � 5HSUHVHQWDWLYH 6OLWHU PRYHG 6% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO�

(JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP�

*XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG�+ROGHQ�+XUGOH� -DFNVRQ� -RKQVRQ� -RUH�

-XQHDX� .DVWHQ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH�

0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\�

6LPRQ� 6OLWHU� 6PLWK� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV�

9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� .LW]HQEHUJ� 0F.HQQH\� 6RIW�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 3DYORYLFK�

7RWDO �

6% ��� � 5HSUHVHQWDWLYH 3DYORYLFK PRYHG 6% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�
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%UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU�

)DFH\� )LVKHU� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV�

+DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU�

/DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ�

0ROQDU� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW�

6RPHUYLOOH� 6TXLUHV� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� :DJQHU� :DOWHUV� :LOOLDPV�

:LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� 3� %HUJVDJHO� &REE� -RUH� .DVWHQ� 2UU� 5HKEHLQ� 9LFN�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 6FKPLGW� 6WRU\�

7RWDO �

5HSUHVHQWDWLYH 3DYORYLFK UHDVVXPHG WKH FKDLU�

6% ��� � 5HSUHVHQWDWLYH -XQHDX PRYHG 6% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

$\HV� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� %RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� %X]]DV� 3� &ODUN� 5� &ODUN�

&REE� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )XFKV� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP�

*XWVFKH� +DJHQHU� +DLQHV� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -RKQVRQ� -XQHDX� .LW]HQEHUJ�

.UHQ]OHU� /HQKDUW� /LQGHHQ� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0HQDKDQ� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 4XLOLFL�

5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRYDOO� 6ZDQVRQ� 7DVK�

7D\ORU� 7UH[OHU� 7URSLOD� 7XVV� :LOOLDPV� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� $KQHU� -� $QGHUVHQ� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� (� &ODUN� 'DOH� 'DYLHV� +DQVRQ� -DFNVRQ�

-RUH� .DVWHQ� /DZVRQ�0DVROR�0F*HH�0F.HQQH\�0ROQDU� 2UU� 5HKEHLQ� 6WRU\� 7KRPDV� 9LFN�:DJQHU�:DOWHUV�

:LWW�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� &XUWLVV� )LVKHU� 0DQJDQ� 3HFN�

7RWDO �

5HSUHVHQWDWLYH *ULQGH PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� +RXVH UHVXPHG�

0U� 6SHDNHU LQ WKH FKDLU� &KDLUPDQ 3DYORYLFK PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG� 5HSRUW

DGRSWHG DV IROORZV�
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$\HV�$GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %HFN� (� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH� %UDLQDUG�

%URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )XFKV�

*DOYLQ�+DOFUR� *LOODQ� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DQVRQ� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ�

+XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .DVWHQ� .LW]HQEHUJ� /DZVRQ� /HQKDUW� /LQGHHQ� 0DVROR� 0DWWKHZV� 0F&DQQ�

0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW�

6KRFNOH\� 6LPRQ� 6OLWHU� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD�

7XVV� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� %DUQKDUW� 3� %HUJVDJHO� *ROLH� -RUH� 5HKEHLQ� 6WRU\�

7RWDO �

([FXVHG� *DOOXV�

7RWDO �

$EVHQW RU QRW YRWLQJ� &XUWLVV� )LVKHU� *ULQGH� +DLQHV� .UHQ]OHU� 0DQJDQ� 2UU� 3DYORYLFK� 3HFN� 6PLWK� :LWW�

7RWDO ��

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

+% ��� SDVVHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� (� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� )LVKHU� )XFKV� *DOOXV�

*ROLH� *ULQGH� +DLQHV� +DQVRQ� +DUSHU� +HGJHV� +LEEDUG� +ROGHQ� -DFNVRQ� -RKQVRQ� -RUH� .DVWHQ� .LW]HQEHUJ�

.UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DVROR� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU�

3DYORYLFK� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6WRU\�

6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� :\DWW�

<RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� %X]]DV� 3� &ODUN� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOYLQ�+DOFUR� *LOODQ� *XJJHQKHLP� *XWVFKH� +DJHQHU�

+DUULQJWRQ� +XUGOH� -XQHDX� 0DQJDQ� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 3HFN� 5\DQ� 6TXLUHV�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

+% ��� SDVVHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�
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%UDLQDUG� %URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ZHU� )DFH\�

)LVKHU� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU�

+DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -RKQVRQ� .DVWHQ� .LW]HQEHUJ� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ�

0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F.HQQH\� 0HQDKDQ� 0RRG� 1RHQQLJ� 2KV� 3DYORYLFK� 3HFN� 4XLOLFL�

5DQH\�5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRYDOO� 6ZDQVRQ�

7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 9LFN� :DOWHUV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� 6� $QGHUVRQ� (ULFNVRQ� )XFKV� -DFNVRQ� -RUH� .UHQ]OHU� 0F*HH� 0ROQDU� 2UU� 6WRU\�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� -XQHDX� 7XVV� :DJQHU�

7RWDO �

+% ��� SDVVHG DV IROORZV�

$\HV� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH� %X]]DV� 3� &ODUN� &XUWLVV�

'DOH� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP�

*XWVFKH� +DJHQHU� +DLQHV� +DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +XUGOH� -DFNVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU�

/DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ�

0ROQDU�1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6PLWK� 6RIW�

6RPHUYLOOH� 6TXLUHV� 6WRYDOO� 6ZDQVRQ� 7DVK� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� :DOWHUV� :LOOLDPV� :LWW� :\DWW�

<RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� $KQHU� -� $QGHUVHQ� 3� %HUJVDJHO� %UDLQDUG� %URZQ� (� &ODUN� 5� &ODUN� &REE� 'DYLHV� )XFKV�

+DQVRQ� +ROGHQ� -RKQVRQ� -RUH� .DVWHQ� 0RRG� 5HKEHLQ� 6OLWHU� 6WRU\� 7D\ORU� 9LFN� :DJQHU�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

+% ��� SDVVHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (ULFNVRQ�

(ZHU� )DFH\� )LVKHU� )XFKV� *DOOXV� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DLQHV� +DQVRQ� +DUSHU�

+DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� -DFNVRQ� -RKQVRQ� -RUH� -XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ�

/HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU�
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0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ�

6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV�

9LFN� :DJQHU� :DOWHUV� :LOOLDPV� :LWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� %X]]DV� (JJHUV� *DOYLQ�+DOFUR� +DJHQHU� +XUGOH� :\DWW�

7RWDO �

9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

+% ��� SDVVHG DV IROORZV�

$\HV� -� $QGHUVHQ� %DUQKDUW� %HFN� %RRNRXW�5HLQLFNH� %X]]DV� 3� &ODUN� &XUWLVV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU�

)DFH\� )LVKHU� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ�

+DUSHU� +DUULQJWRQ� +HGJHV� +LEEDUG� +XUGOH� -DFNVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /HQKDUW� /LQGHHQ� 0DQJDQ�

0DWWKHZV�0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH�

5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6PLWK� 6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7KRPDV� 7UH[OHU�

7URSLOD� 7XVV� :DOWHUV� :LOOLDPV� :LWW� :\DWW� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� $KQHU� 6� $QGHUVRQ� %DUQHWW� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %UDLQDUG� %URZQ� (� &ODUN� 5�

&ODUN� &REE� 'DOH� 'DYLHV� )XFKV� +ROGHQ� -RKQVRQ� -RUH� .DVWHQ� /DZVRQ� 0DVROR� 0F&DQQ� 0ROQDU� 0RRG�

5HKEHLQ� 6OLWHU� 6RIW� 7D\ORU� 9LFN� :DJQHU� <RXQNLQ�

7RWDO ��

9RWHG $EVHQWHH� *DOOXV� $\H�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

027,216

5HSUHVHQWDWLYH &REE PRYHG WKDW WKH +RXVH UHFRQVLGHU LWV DFWLRQ RQ +% ���� �UG UHDGLQJ RQ /HJLVODWLYH 'D\ ���

0RWLRQ IDLOHG DV IROORZV�

$\HV� &REE� (ZHU� )XFKV� -XQHDX� 0DQJDQ� 1RHQQLJ� 7XVV�

7RWDO �

1RHV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %HFN� (� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH� %UDLQDUG�

%URZQ� %X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� )DFH\� )LVKHU� *DOOXV�
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*DOYLQ�+DOFUR� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +DUULQJWRQ�

+HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW�

/LQGHHQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 2KV� 2UU�

3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5HKEHLQ� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH�

6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 9LFN�:DJQHU�:DOWHUV�:LOOLDPV�:LWW�

:\DWW� =RRN� 0U� 6SHDNHU�

7RWDO ��

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� %DUQKDUW� 3� %HUJVDJHO� 5RVH� <RXQNLQ�

7RWDO �

5HSUHVHQWDWLYH *ULQGH PRYHG WKDW +% ��� EH UHUHIHUUHG WR WKH &RPPLWWHH RQ $SSURSULDWLRQV� 0RWLRQ FDUULHG DV

IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQKDUW� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%UDLQDUG� %URZQ� (� &ODUN� 5� &ODUN� &XUWLVV� 'DOH� 'DYLHV� )LVKHU� )XFKV� *LOODQ� *ULQGH� +DLQHV� +DQVRQ�

+HGJHV� +LEEDUG� +ROGHQ� -DFNVRQ� -RKQVRQ� -RUH� .DVWHQ� .LW]HQEHUJ� /DZVRQ� /HQKDUW� /LQGHHQ� 0DVROR�

0DWWKHZV� 0F&DQQ� 0F*HH� 0F.HQQH\� 0ROQDU� 0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 3HFN� 5HKEHLQ� 5RVH�

6KRFNOH\� 6LPRQ� 6OLWHU� 6RIW� 6RPHUYLOOH� 6WRU\� 6WRYDOO� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 9LFN� :DJQHU�

:DOWHUV� :LWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� %DUQHWW� %HFN� %X]]DV� 3� &ODUN� &REE� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOOXV� *DOYLQ�+DOFUR� *ROLH�

*XJJHQKHLP� *XWVFKH� +DJHQHU� +DUSHU� +DUULQJWRQ� +XUGOH� -XQHDX� .UHQ]OHU� 0DQJDQ� 0F&XOORFK� 0HQDKDQ�

4XLOLFL� 5DQH\� 5\DQ� 6FKPLGW� 6PLWK� 6TXLUHV� 6ZDQVRQ� 7XVV� :LOOLDPV� :\DWW�

7RWDO ��

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

5HSUHVHQWDWLYH 4XLOLFL PRYHG WKDW WKH UXOHV EH VXVSHQGHG WR DOORZ WKH ODWH LQWURGXFWLRQ RI D +RXVH MRLQW UHVROXWLRQ�

0RWLRQ FDUULHG�

5HSUHVHQWDWLYH 7DVK PRYHG WKDW WKH UXOHV EH VXVSHQGHG WR DOORZ WKH ODWH LQWURGXFWLRQ RI D +RXVH MRLQW UHVROXWLRQ�

0RWLRQ FDUULHG�

5HSUHVHQWDWLYH *ROLH PRYHG WKDW KLV QDPH EH UHPRYHG DV D FRVSRQVRU RQ 6% ���� 7KHUH EHLQJ QR REMHFWLRQV� VR

RUGHUHG�

5HSUHVHQWDWLYH (ZHU UHTXHVWHG RQ+% ���� �UG UHDGLQJ WRGD\� WKDW KLV YRWH EH FKDQJHG IURP \HV WR QR� 7KHUH EHLQJ

QR REMHFWLRQV� VR RUGHUHG�

5HSUHVHQWDWLYH 6PLWK UHTXHVWHG RQ 6% ���� �QG UHDGLQJ WRGD\� WKDW KLV YRWH EH VKRZQ DV \HV� 7KHUH EHLQJ QR
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REMHFWLRQV� VR RUGHUHG�
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&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�

0DMRULW\ /HDGHU *ULQGH PRYHG WKDW WKH +RXVH DGMRXUQ XQWLO ���� D�P�� 6DWXUGD\� 0DUFK ��� ����� 0RWLRQ FDUULHG�

+RXVH DGMRXUQHG DW ���� S�P�
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&KLHI &OHUN RI WKH +RXVH 6SHDNHU RI WKH +RXVH


